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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Letter of Offer uses certain definitions and abbreviations set forth below, which you should consider when
reading the information contained herein. The following list of certain capitalized terms used in this Letter of Offer
is intended for the convenience of the reader/prospective investor only and is not exhaustive.

Unless otherwise specified, the capitalized terms used in this Letter of Offer shall have the meaning as defined
hereunder. References to any legislations, acts, regulation, rules, guidelines, circulars, notifications, policies or
clarifications shall be deemed to include all amendments, supplements or re-enactments and modifications thereto
notified from time to time and any reference to a statutory provision shall include any subordinate legislation
made from time to time under such provision.

Notwithstanding the foregoing, terms used in "'Statement of Special Tax Benefits' and *'Financial Information*
beginning on pages 45 and 58, respectively of this Letter of Offer, shall have the meaning given to such terms in

such sections.

Company Related Terms

Company”, “SIPTL”, “the|
Issuer”

Term Description
“Company”, “our| Sharanam Infraproject and Trading Limited, a Public Limited Company
Company”, “the| incorporated under the Companies Act, 1956, having its registered office at 303,

Earth Arise, Nr. Y.M.C.A. Club, S. G. Road, Makarba, Vejalpur, Ahmedabad
380051.

we”, “us”, or “our”

Unless the context otherwise indicates or implies, refers to our Company.

“Articles”/ “Articles off
Association”/ “AOA”

Articles/ Articles of Association of our Company, as amended from time to time.

“Annual Audited Financial

Statements” or “Annual
Audited Financial
Information”

The audited financial statements of our Company for the year ended on March 31,
2023 prepared in accordance with IND AS which comprises the balance sheet as
at March 31, 2023, the statement of profit and loss, including other comprehensive
income, the statement of cash flow and the statement of changes in equity for the
year ended on March 31, 2023, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information
read along with the report thereon.

“Audit Committee”

The committee of the Board of Directors constituted as our Company’s audit
committee in accordance with Regulation 18 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“SEBI Listing Regulations”) and Section 177 of the
Companies Act, 2013.

“Auditor”/ “Statutory] M/s. A. K. Ostwal & Co. vide Registration No.: 0107200W. The office address of]
Auditor”/ “Peer Review| auditor is 517, Jeevandeep Complex, Nr. Nirmal Hospital, Ring Road,

Auditor” Surat - 395 002.

“Board”/  “Board  off Board of directors of our Company or a duly constituted committee thereof.
Directors”

“Independent Director(s)”

The independent director(s) of our Company, in terms of Section 2(47) and Section
149(6) of the Companies Act, 2013.

“Key Management| All the person falling under the definition of KMP as per Section 2(51) of the
Personnel”/ “KMP” Companies Act, 2013.

“Nomination and| The committee of the Board of directors reconstituted as our Company’s
Remuneration Nomination and Remuneration Committee in accordance with Regulation 19 of the
Committee” SEBI Listing Regulations and Section 178 of the Companies Act, 2013.

“Non-executive Directors”

Non-executive Directors of our Company.

“Non - Executive and
Independent Director”

Non-executive and Independent Directors of our Company, unless otherwise
specified.

“Chief Financial Officer/
CFO”

Mr. Pareshbhai Ranchhodbhai Devaiya, the Chief Financial Officer of our
Company.

“Company Secretary and
Compliance Officer”

Mr. Jinesh Deepakkumar Mistry, the Company Secretary and Compliance Officer
of our Company.

Limited Review Report
and Financial Results

Together, the Limited Review Report for Un-Audited Financial Results for the
quarter and half year ended on September 30, 2023 of our Company prepared and
published in accordance with Regulation 33 of the SEBI Listing Regulations.
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“Memorandum of

Association”/ “MOA”

Memorandum of association of our Company, as amended from time to time.

“Stakeholders’
Relationship Committee”

The committee of the Board of Directors constituted as our Company’s
Stakeholders’ Relationship Committee in accordance with Regulation 20 of the
SEBI Listing Regulations.

“Equity Shareholder”

A holder of Equity Shares of our Company.

“Equity Shares”

Equity shares of our Company of face value of % 1.00/- each.

Eligible
Shareholder(s)

Equity

Equity Shareholders whose names appear on the register of members of our
Company or on the list of register of beneficial owners of our Company maintained
by the Depositories as at the end of business hours of the Record Date i.e., 10™
January, 2024,

“Registered Office”

The Registered Office of our Company located at 303, Earth Arise, Nr. Y.M.C.A.
Club, S. G. Road, Makarba, Vejalpur, Ahmedabad, Gujarat — 380051, India.

“Registrar of

Companies”/ “ROC”

Registrar of Companies, Gujarat at Ahmedabad situated at ROC Bhavan, Opposite
Rupal Park Society, Behind Ankur Bus Stop, Naranpura, Ahmedabad — 380 013,
Guijarat, India.

Issue Related Terms

Term

Description

“Abridged Letter of Offer"
or "ALOF"

Abridged Letter of offer to be sent to the Eligible Equity Shareholders with respect
to the Issue in accordance with the provisions of the Companies Act, 2013.

Allottee(s)

Persons to whom Equity shares of our Company will be issued pursuant to the
Issue.

Additional Rights Equity
Shares

The Rights Equity Shares applied or allotted under this Issue in addition to the
Rights Entitlements.

"Allotment”, "Allot" or
"Allotted"

Allotment of Equity Shares pursuant to the Issue.

Allotment Account

Bank(s)

Bank(s) which are clearing members and registered with SEBI as bankers to an
issue and with whom the Allotment Accounts will be opened, in this case being,
Axis Bank Limited.

Allotment Advice

The note or advice or intimation of Allotment, sent to each successful Applicant
who has been or is to be allotted the Rights Equity Shares pursuant to the issue.

Allotment Date

Date on which the Allotment is made pursuant to this Issue.

"Applicant(s)"
"Investors"

or

Eligible Equity Shareholder(s) and/or Renouncee(s) who are entitled to apply or
make an application for the Equity Shares pursuant to the Issue in terms of this
Letter of Offer.

Application

Application made through (i) submission of the Application Form or plain paper
Application to the Designated Branch of the SCSBs or online/electronic
application through the website of the SCSBs (if made available by such SCSBs)
under the ASBA process, to subscribe to the Equity Shares at the Issue Price.

Application Form

Unless the context otherwise requires, an application form (including online
application form through the website of the SCSBs (if made available by such
SCSBs) under the ASBA process used by an Investor to make an application for
the Allotment of Equity Shares in the Issue.

Application Amount

Aggregate amount payable in respect of the Rights Equity Shares applied for in the
Issue at the Issue Price.

"Application  Supported
by Blocked Amount" or
"ASBA"

Application (whether physical or electronic) used by an ASBA Investor to make
an application authorizing the SCSB to block the Application Money in the ASBA
Account maintained with the SCSB.

ASBA Account

Account maintained with the SCSB and specified in the Application Form or the
plain paper Application by the Applicant for blocking the amount mentioned in the
Application Form or the plain paper Application.

ASBA Circulars

Collectively, SEBI circular bearing reference number
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular
bearing reference number CIR/CFD/DIL/1/2011 dated April 29, 2011 and the
SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13
dated January 22, 2020.
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ASBA Investor(s)

As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22,
2020, all investors (including renouncee) shall make an application for a rights issue
only through ASBA Facility.

Banker(s) to the Issue

Collectively, the Escrow Collection Bank and the Refund Bank to the Issue, in this|
case being, Axis Bank Limited.

Banker to the Issue
Agreement

Agreement dated 121 January, 2024 amongst our Company, the Registrar to the
Issue and the Banker(s) to the Issue for collection of the Application Money from
Applicants/Investors, transfer of funds to the Allotment Account from the Escrow
Account and SCSBs, release of funds from Allotment Account to our Company
and other persons and where applicable, refunds of the amounts collected from
Applicants/Investors and providing such other facilities and services as specified
in the agreement.

Basis of Allotment

The basis on which the Equity Shares will be allotted to successful Applicants in
consultation with the Designated Stock Exchange under this Issue, as described in
"Terms of the Issue" beginning on Page 94 of this Letter of Offer.

"Controlling Branches" or
"Controlling Branches of
the SCSBs"

Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and
the Stock Exchanges, a list of which is available
on http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
updated from time to time, or at such other website as may be prescribed by SEBI
from time to time.

Demographic Details

Details of Applicants/Investors including the Applicant’s/Investor’s address, name
of the Applicant’s/Investor’s father/husband, investor status, occupation and bank
account details, where applicable.

Designated Branches

Such branches of the SCSBs which shall collect the Application Form or the plain
paper application, as the case may be, used by the ASBA Investors and a list of
which is available on
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
updated from time to time, or at such other website as may be prescribed by SEBI
from time to time.

Designated Stock

Exchange

BSE Limited.

" Letter of Offer" or "LOF"

The Letter of offer filed with the Stock Exchange.

Eligible Equity] Holder(s) of the Equity Shares of our Company as on the Record Date i.e. 10"

Shareholder (s) January, 2024.

Escrow Account(s) One or more no-lien and non-interest-bearing accounts with the Escrow Collection
Bank(s) for the purposes of collecting the Application Money from resident
Investors.

"Escrow Collection| Bank(s) which are clearing members and registered with SEBI as banker to an issue

Bank", "Allotment| and with whom the Escrow Account will be opened, in this case being Axis Bank

Account Bank(s)" or
"Refund"

Limited.

Foreign Portfolio
Investor(s) / FPI(s)

A person who satisfies the eligibility criteria prescribed under Regulation 4 of the
SEBI (FPI) Regulations and has been considered under chapter 111 of the SEBI (FPI)
Regulations, which shall be deemed to be an intermediary in terms of the provisions
of the SEBI Act. Provided that any foreign institutional investor or qualified foreign
investor who holds a valid certificate of registration shall be deemed to be a foreign
portfolio investor till the expiry of the block of three years for which fees have been
paid as per the Securities and Exchange Board of India (Foreign Institutional
Investors) Regulations, 1995, as amended from time to time.

IEPF Investor Education and Protection Fund.

Investor(s) Eligible Equity Shareholder(s) of our Company on the Record Date i.e. 10" January,
2024 and the Renouncee(s).

ISIN International Securities Identification Number.

Issue/ Rights Issue

Issue of up to 7,00,01,400* equity shares with a face value of 31.00/- each (“Rights
Equity Shares™) of our Company for cash at a price of ¥1.00/- each (“Issue Price”)
for an aggregate amount up to X 7,00,01,400/- on a rights basis to the existing equity
shareholders of our Company in the ratio of 7 Right equity shares for every 5 Fully,
paid-up equity shares held by the existing equity shareholders on the record date,
that is on 10" January, 2024 (the “Issue™).

*Assuming full subscription with respect to Rights Issue.
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Issue Opening Date

24" January, 2024.

Issue Closing Date

2" February, 2024.

Issue Period The period between the Issue opening date and the Issue closing date, inclusive of
both days, during which Applicants can submit their Applications, in accordance
with the Companies Act, 2013.

Issue Price % 1.00/- per equity share.

"Issue Proceeds” or "Gross
Proceeds”

Gross proceeds of the Issue.

Issue Size

Amount aggregating up to X 7,00,01,400/- (Rupees Seven Crores One thousand and
Four Hundred Only).
#Assuming full subscription

Listing Agreement

The listing agreements entered into between our Company and the Stock Exchange
in terms of the SEBI Listing Regulations.

Material Subsidiaries

Our Company does not have any Material Subsidiaries as of now except as defined
under “Subsidiaries” above.

MCA Circulars

General Circular No. 21/2020 dated May 11, 2020 issued by the Ministry of
Corporate Affairs, Government of India, read with the circular dated August 3,
2020.

Application Forms

Application forms submitted by an Eligible Equity Shareholder/Renouncee in
respect of the Rights Entitlement available in their demat account. However,
supplementary applications in relation to further Equity Shares with/without using
additional Rights Entitlement will not be treated as multiple application.

Net Proceeds

Issue Proceeds less the Issue related expenses. For further details, see "Objects of]
the Issue” mentioned on page 40 of this Letter of Offer.

Off Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by
transferring them through off-market transfer through a depository participant in
accordance with the SEBI Rights Issue Circulars and the circulars issued by the
Stock Exchange, from time to time, and other applicable laws.

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading
them over the secondary market platform of the Stock Exchange through a
registered stock broker in accordance with the SEBI Rights Issue Circulars and
the circulars issued by the Stock Exchange, from time to time, and other
applicable laws, on or before 29™ January, 2024,

Non - Institutional

Investors

All Investors, including FPIs which are foreign corporates or foreign individuals,
that are not QIBs or Retail Individual Investors and who have applied for Equity
Shares for an cumulative amount more than Rs. 2,00,000/-.

Record Date

A record date fixed by our Company for the purposes of determining the names of
the Equity Shareholders who are eligible for the issue of Rights Equity Shares i.e.
10" January, 2024.

Refund Bank

The Bankers to the Issue with whom the refund account will be opened, in this case
being Axis Bank.

Registrar to the Company

MCS Share Transfer Agent Limited.

"Registrar to the Issue"/
"Registrar"

Cameo Corporate Services Limited.

Registrar Agreement

Agreement dated 2" January, 2024 between our Company and the Registrar to
the Issue in relation to the responsibilities and obligations of the Registrar to the
Issue pertaining to this Issue.

Renouncee(s)

Person(s) who has/have acquired Rights Entitlements from the Eligible Equity
Shareholders.

Renunciation Period

The period during which the Investors can renounce or transfer their Rights
Entitlements which shall commence from the Issue opening date i.e. 24" January,
2024. Such period shall close on 2" February, 2024 in case of On Market
Renunciation. Eligible Equity Shareholders are requested to ensure that
renunciation through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncee on or
prior to the Issue Closing Date.

Retail Individual Investor
RII

An individual Investor who has applied for Rights Equity Shares for an amount not
more than % 200,000 (including an HUF applying through Karta) in the Issue.
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Rights Entitlement(s)

Number of Equity Shares that an Eligible Equity Shareholder is entitled to in
proportion to the number of Equity Shares held by the Eligible Equity
Shareholder on the Record Date, in this case being 7 Rights Equity Shares for
every 5 Fully Paid-up Equity Shares held by an existing Eligible Equity
Shareholder.

Rights Entitlement Letter

Letter including details of Rights Entitlements of the Eligible Equity
Shareholders. The Rights Entitlements are also accessible on the website of our
Company.

Rights  Equity  Shares/| Equity Shares of our Company having a face value of Re. 1.00/- per share and to
Rights Shares be allotted pursuant to the Issue.

SEBI Rights Issue| SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13
Circulars dated January 22, 2020.

SCSB(s) Self-certified syndicate banks registered with SEBI, which acts as a banker to the

Issue and which offers the facility of ASBA. A list of all SCSBs is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&i
ntmld=34 or
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&in
tmld=35 as applicable, or such other website as updated from time to time, and (ii)
in relation to ASBA (through UPI mechanism), a list of which is available on the
website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=
40 or such other website as updated from time to time.

Stock Exchange

Stock exchange where the Equity Shares are presently listed and traded, being BSE
Limited.

Transfer Date

The date on which the Application Money held in the Escrow Account and the
Application Money blocked in the ASBA Account will be transferred to the
Allotment Account(s) in respect of successful Applications, upon finalization of
the Basis of Allotment, in consultation with the Designated Stock Exchange.

Wilful Defaulter

Company or person, as the case may be, categorized as a wilful defaulter by any
bank or financial institution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on wilful defaulters issued
by RBI.

Working Day(s)

Working day means all days on which commercial banks in Ahmedabad are open
for business. Further, in respect of Issue Period, working day means all days,
excluding Saturdays, Sundays and public holidays, on which commercial banks in
Ahmedabad are open for business. Furthermore, the time period between the Issue
Closing Date and the listing of Equity Shares on the Stock Exchange, working day
means all trading days of the Stock Exchange, excluding Sundays and bank
holidays, as per circulars issued by SEBI.

CONVENTIONAL & GENERAL TERMS/ABBREVIATIONS

Term

Description

Hz", "RS.", HRupeeSH or
nINRn

Indian Rupees

Alc Account

AGM Annual General Meeting

Adjusted loans  and | Adjustment in the nature of addition to the loans and advances made in relation to

advances certain loans which are treated as investments under Ind AS, but considered as
loans by our Company.

AIF(s) Alternative investment funds, as defined and registered with SEBI under the

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012.

ASBA Circulars

Collectively, SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December
30, 2009, SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI
circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated
January 22, 2020.

AUM Assets under management
AY Assessment year

Bn Billion

BSE BSE Limited
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CAGR

Compound Average Growth Rate

CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer

NSDL National Securities Depository Limited
CIN Corporate Identification Number

Companies Act, 1956

Erstwhile Companies Act, 1956 along with the rules made thereunder.

Companies Act, 2013

Companies Act, 2013 along with the rules made thereunder.

Consolidated FDI Policy

Consolidated FDI Policy dated October 15, 2020 issued by the Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India.

COVID-19 A public health emergency of international concern as declared by the World
Health Organization on January 30, 2020 and a pandemic on March 11, 2020 or
may be announced under same Headings.

CSR Corporate Social Responsibility

CRAR Capital adequacy ratio/Capital to risk assets ratio

CRPC Code of Criminal Procedures 1973

Depositories Act Depositories Act, 1996

Depository A depository registered with SEBI under the Securities and Exchange Board of

India (Depositories and Participant) Regulations, 1996

Depository  Participant/
DP

A depository participant as defined under the Depositories Act

DP ID Depository participant’s identification

DIN Director Identification Number

EBITDA Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,
depreciation and amortization expense, as presented in the statement of profit and
loss (Earning Before Interest, Depreciation and Tax Amortization)

EGM Extraordinary General Meeting

EPS Earnings per Equity Share

ERP Enterprise Resource Planning

Exchange Information

Collectively constitutes and includes, but is not limited to, a description of the
nature of our Company’s business and our Company’s most recent balance sheet
and profit and loss account, and similar statements for preceding years together
with press releases, announcements, investor education presentations and annual
reports.

FCNR Account

Foreign currency non-resident account

FDI Circular 2020

Consolidated FDI Policy dated October 15, 2020 issued by the Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India.

FEMA Foreign Exchange Management Act, 1999, together with rules and regulations
thereunder.
FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

"Financial Year", "Fiscal
Year" or "Fiscal"

Period of 12 months ended March 31 of that particular year, unless otherwise
stated.

FIR First Information report

FPIs Foreign portfolio investors as defined under the SEBI FPI Regulations

Fugitive Economic | An individual who is declared a fugitive economic offender under Section 12 of

Offender (FEO) the Fugitive Economic Offenders Act, 2018.

FVCI Foreign venture capital investors as defined under and registered with SEBI
pursuant to the Securities and Exchange Board of India (Foreign Venture Capital
Investors) Regulations, 2000 registered with SEBI.

GAAP Generally accepted accounting principles

GDP Gross domestic product

Government/ GOI Government of India

GST Goods and Services Tax

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

IFRS International Financing Reporting Standards of the International Accounting

Standards Board.
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Ind AS Indian accounting standards prescribed under Section 133 of the Companies Act,

as notified under the Companies (Indian Accounting Standards) Rules, 2015.
Insider Trading | Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations Regulations, 2015.

Income-tax Act/ I.T. Act/
IT Act

Income-tax Act, 1961

I. T. Rules Income Tax Rules, 1962

India Republic of India

IPO Initial Public Offer

ISIN International Securities Identification Number allotted by the depository
IT/IT Act Information Technology, Information Technology Act, 2000

Listing Agreements

Equity listing agreements entered into between our Company and the Stock
Exchanges in terms of the SEBI Listing Regulations read along with SEBI Circular
No. CIR/CFD/CMD/6/2015 dated October 13, 2015

LLP Limited Liability Partnership

MAT Minimum Alternate Tax

MCA Ministry of Corporate Affairs, Government of India

MICR Magnetic ink character recognition

Mn. Million

MOU Memorandum of Understanding

Mutual Fund Mutual fund registered with SEBI under the SEBI (Mutual Fund) Regulations,
1996.

NA/ N.A. Not Applicable

NACH National Automated Clearing House which is a consolidated system of ECS

NAV Net asset value

NCLT National Company Law Tribunal

NCLAT National Company Law Appellate Tribunal

NEFT National Electronic Fund Transfer

Net Worth The aggregate value of the paid-up share capital and all reserves created out of the
profits, securities premium account and debit or credit balance of profit and loss
account, after deducting the aggregate value of the accumulated losses, deferred
expenditure and miscellaneous expenditure not written off, as per the audited
balance sheet, but does not include reserves created out of revaluation of assets,
write back of depreciation and amalgamation.

NI Act Negotiable Instruments Act, 1881

NSDL National Securities Depositories Limited

NR/ Non-Resident A person resident outside India, as defined under the FEMA

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NRI A person resident outside India as Non-Resident Indian, who is a citizen of India
and shall have the same meaning as ascribed to such term in the Foreign Exchange
Management (Deposit) Regulations, 2016.

NSE National Stock Exchange of India Limited

OCB/ Overseas A company, partnership, society or other corporate body owned directly or

Corporate Body

indirectly to the extent of at least 60% by NRIs including overseas trusts, in which
not less than 60% of beneficial interest is irrevocably held by NRIs directly or
indirectly and which was in existence on October 3, 2003 and immediately before
such date was eligible to undertake transactions pursuant to general permission
granted to OCBs under FEMA.

OCl Overseas Citizen of India
p.a. Per Annum

PAC Persons Acting in Concert
PAN Permanent Account Number
PAT Profit After Tax

PBT Profit Before Tax

P/E Ratio Price/ Earnings Ratio
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Foreign Portfolio
Investors/ FPIs

PIO Persons of Indian Origin

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

Registered Foreign | Foreign portfolio investors as defined under the SEBI FP1 Regulations.
Portfolio Investors/

Regulation S Regulations S under the Securities Act

RTGS Real Time Gross Settlement

RONW Return on Net Worth

SCORES SEBI Complaints Redress System

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI Securities and Exchange Board of India, constituted under the SEBI Act
SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

SEBI FPI Regulations

Securities and Exchange Board of
Regulations, 2019

India (Foreign Portfolio Investors)

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors)
Regulations, 2000

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

However, SEBI (ICDR) Regulations, 2018 is not applicable in our proposed
Rights Issue, as the Issue size of our proposed Rights Issue is less than Rs. 50.00
Crores.

SEBI
Regulations

Listing

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

SEBI PIT Regulations

SEBI (Prohibition of Insider Trading) Regulations, 2015

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014

SEBI Takeover

Securities and Exchange Board of India (Substantial Acquisition of Shares and

Regulations Takeovers) Regulations, 2011

SDR Strategic Debt Restructuring

SICA Sick Industrial Companies (Special Provisions) Act, 1985

STT Securities Transaction Tax

State Government Government of a state of India

TAN Tax Deduction Account Number

Trade Marks Act Trade Marks Act, 1999

UAE United Arab Emirates

u.S. United States of America

uUsDh United States Dollar

U.S.QIB A qualified institutional buyer as defined in Rule 144A under the Securities Act

US Securities Act United States Securities Act of 1933

VCF A venture capital fund (as defined and registered with SEBI under the erstwhile
Securities and Exchange Board of India (Venture Capital Funds) Regulations,
1996.

YOY Year on Year

The words and expressions used but not defined herein shall have the same meaning as is assigned to such terms
under the Companies Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act and the rules and
regulations made thereunder.
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NOTICE TO INVESTORS

The distribution of Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter
and the issue of Rights Entitlements and Rights Equity Shares to persons in certain jurisdictions outside India may
be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession Letter of Offer,
the Abridged Letter of Offer or Application Form may come are required to inform themselves about and observe
such restrictions.

Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch through
email and courier Letter of Offer/ Abridged Letter of Offer, Application Form and Rights Entitlement Letter only
to Eligible Equity Shareholders who have a registered address in India or who have provided an Indian address to
our Company. Further, Letter of Offer will be provided, through email and courier, by the Registrar on behalf of
our Company to the Eligible Equity Shareholders who have provided their Indian addresses to our Company or
who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of
such jurisdictions and in each case who make a request in this regard. Investors can also access Letter of offer,
Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of the Registrar, our
Company, the Stock Exchange, subject to the applicable law.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that
purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or
indirectly, and Letter of Offer, the Abridged Letter of Offer or any offering materials or advertisements in
connection with the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with
legal requirements applicable in such jurisdiction.

Receipt of Letter of Offer or the Abridged Letter of Offer will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, Letter of Offer and the Abridged Letter of
Offer must be treated as sent for information purposes only and should not be acted upon for subscription to the
Rights Equity Shares and should not be copied or redistributed. Accordingly, persons receiving a copy of Letter
of Offer or the Abridged Letter of Offer or Application Form should not, in connection with the issue of the Rights
Equity Shares or the Rights Entitlements, distribute or send Letter of Offer or the Abridged Letter of Offer to any
person outside India where to do so, would or might contravene local securities laws or regulations.

If Letter of Offer, the Abridged Letter of Offer or Application Form is received by any person in any such
jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the Rights
Entitlements referred to in this Letter of Offer, the Abridged Letter of Offer or the Application Form.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in
the Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to
acquire the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations
prevailing in his jurisdiction.

Our Company, the Registrar or any other person acting on behalf of our Company reserves the right to treat any
Application Form as invalid where they believe that Application Form is incomplete or acceptance of such
Application Form may infringe applicable legal or regulatory requirements and we shall not be bound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form.

Neither the delivery of Letter of offer, the Abridged Letter of Offer, Application Form and Rights Entitlement
Letter nor any sale hereunder, shall, under any circumstances, create any implication that there has been no change
in our Company’s affairs from the date hereof or the date of such information or that the information contained
herein is correct as at any time subsequent to the date of Letter of Offer and the Abridged Letter of Offer and the
Application Form and Rights Entitlement Letter or the date of such information.

THE CONTENTS OF THIS LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX
OR INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE
FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER
RIGHTS OF EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR
SHOULD CONSULT ITS OWN COUNSEL, BUSINESS ADVISOR AND TAX ADVISOR.
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AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE OFFER OF
EQUITY SHARES. IN ADDITION, NEITHER OUR COMPANY IS MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES REGARDING
THE LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR
PURCHASER UNDER ANY APPLICABLE LAWS OR REGULATIONS.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities
Act or the securities laws of any state of the United States and may not be offered or sold in the United States of
America or the territories or possessions thereof (“United States”), except in a transaction not subject to, or
exempt from, the registration requirements of the Securities Act and applicable state securities laws. The offering
to which this Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any
Rights Equity Shares or Rights Entitlement for sale in the United States or as a solicitation therein of an offer to
buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the
Issue or any of the securities described herein in the United States or to conduct a public offering of securities in
the United States. Accordingly, this Letter of Offer/ Abridged Letter of Offer and the enclosed Application Form
and Rights Entitlement Letters should not be forwarded to or transmitted in or into the United States at any time.
In addition, until the expiry of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements
or Rights Equity Shares within the United States by a dealer (whether or not it is participating in the Issue) may
violate the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any person, who appears to be, or who our Company or any person acting on our behalf
has reason to believe is in the United States when the buy order is made. Envelopes containing an Application
Form and Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from
the United States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing
for the Rights Equity Shares Issue and wishing to hold such Equity Shares in registered form must provide an
address for registration of these Equity Shares in India. Our Company is making the Issue on a rights basis to
Eligible Equity Shareholders and the Abridged Letter of Offer and Application Form and Rights Entitlement Letter
will be dispatched only to Eligible Equity Shareholders who have an Indian address and a valid e-mail address.
The Issue Materials will be sent only to the valid e-mail address of the Eligible Equity Shareholders and in case
the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Any person who acquires
Rights Entitlements and the Rights Equity Shares will be deemed to have declared, represented, warranted and
agreed that, (i) it is not and that at the time of subscribing for such Rights Equity Shares or the Rights Entitlements,
it will not be, in the United States, and (ii) it is authorized to acquire the Rights Entitlements and the Rights Equity
Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the
certification set out in the Application Form to the effect that the subscriber is authorised to acquire the Rights
Equity Shares or Rights Entitlement in compliance with all applicable laws and regulations; (ii) appears to us or
our agents to have been executed in or dispatched from the United States; (iii) where a registered Indian address
is not provided; or (iv) where our Company believes that Application Form is incomplete or acceptance of such
Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound
to allot or issue any Rights Equity Shares or Rights Entitlements in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States.

The Rights Entitlements and the Equity Shares have not been approved or disapproved by the US Securities and
Exchange Commission (the “US SEC”), any state securities commission in the United States or any other US
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering
of the Rights Entitlements, the Equity Shares or the accuracy or adequacy of this Letter of Offer. Any
representation to the contrary is a criminal offence in the United States.

The above information is given for the benefit of the Applicants/ Investors. Our Company is not liable for any
amendments or modification or changes in applicable laws or regulations, which may occur after the date of this
Letter of Offer. Investors are advised to make their independent investigations and ensure that the number of
Rights Equity Shares applied for do not exceed the applicable limits under laws or regulations.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR
COMPANY OR FROM THE REGISTRAR. THIS DOCUMENT IS NOT TO BE REPRODUCED OR
DISTRIBUTED TO ANY OTHER PERSON.
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ENFORCEMENT OF CIVIL LIABILITIES

The Company is a Public Limited (Listed) Company under the laws of India and all the Directors and all Executive
Officers are residents of India. It may not be possible or may be difficult for investors to affect service of process
upon the Company or these other persons outside India or to enforce against them in courts in India, judgments
obtained in courts outside India. India is not a party to any international treaty in relation to the automatic
recognition or enforcement of foreign judgments.

However, recognition and enforcement of foreign judgments is provided for under Sections 13, 14 and 44A of the
Code of Civil Procedure, 1908, as amended (the “Civil Procedure Code”). Section 44A of the Civil Procedure
Code provides that where a certified copy of a decree of any superior court (within the meaning of that section)
in any country or territory outside India which the Government of India has by notification declared to be a
reciprocating territory, is filed before a district court in India, such decree may be executed in India as if the decree
has been rendered by a district court in India. Section 44A of the Civil Procedure Code is applicable only to
monetary decrees or judgments not being in the nature of amounts payable in respect of taxes or other charges of
a similar nature or in respect of fines or other penalties. Section 44A of the Civil Procedure Code does not apply
to arbitration awards even if such awards are enforceable as a decree or judgment. Among others, the United
Kingdom, Singapore, Hong Kong and the United Arab Emirates have been declared by the Government of India
to be reciprocating territories within the meaning of Section 44A of the Civil Procedure Code.

The United States has not been declared by the Government of India to be a reciprocating territory for the purposes
of Section 44A of the Civil Procedure Code. Under Section 14 of the Civil Procedure Code, an Indian court shall,
on production of any document purporting to be a certified copy of a foreign judgment, presume that the judgment
was pronounced by a court of competent jurisdiction unless the contrary appears on the record; but such
presumption may be displaced by proving want of jurisdiction.

A judgment of a court in any non-reciprocating territory, such as the United States, may be enforced in India only
by a suit upon the judgment subject to Section 13 of the Civil Procedure Code, and not by proceedings in
execution. Section 13 of the Civil Procedure Code, which is the statutory basis for the recognition of foreign
judgments (other than arbitration awards), states that a foreign judgment shall be conclusive as to any matter
directly adjudicated upon between the same parties or between parties under whom they or any of them claim
litigating under the same title except where:

e The judgment has not been pronounced by a court of competent jurisdiction;

e The judgment has not been given on the merits of the case;

e The judgment appears on the face of the proceedings to be founded on an incorrect view of international law
or a refusal to recognize the law of India in cases where such law is applicable;

e The proceedings in which the judgment was obtained are opposed to natural justice;

e The judgment has been obtained by fraud; and/or

e The judgment sustains a claim founded on a breach of any law in force in India.

A suit to enforce a foreign judgment must be brought in India within three years from the date of the judgment in
the same manner as any other suit filed to enforce a civil liability in India. It is unlikely that a court in India would
award damages on the same basis as a foreign court if an action is brought in India. In addition, it is unlikely that
an Indian court would enforce foreign judgments if it considered the amount of damages awarded as excessive or
inconsistent with public policy or if the judgments are in breach of or contrary to Indian law. A party seeking to
enforce a foreign judgment in India is required to obtain prior approval from the Reserve Bank of India to repatriate
any amount recovered pursuant to execution of such judgment. Any judgment in a foreign currency would be
converted into Rupees on the date of such judgment and not on the date of payment and any such amount may be
subject to income tax in accordance with applicable laws. The Company cannot predict whether a suit brought in
an Indian court will be disposed of in a timely manner or be subject to considerable delays.
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PRESENTATION OF FINANCIAL INFORMATION
Certain Conventions

All references to “India” contained in this Letter of Offer are to the Republic of India and its territories and
possessions and all references herein to the “Government”, “Indian Government”, “GOI”, Central Government”
or the “State Government” are to the Government of India, central or state, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Letter of Offer to the ‘US’ or
‘U.S.” or the ‘United States’ are to the United States of America and its territories and possessions.

Unless otherwise specified, any time mentioned in this Letter of Offer is in Indian Standard Time (“IST”). Unless
indicated otherwise, all references to a year in this Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever
applicable.

Unless stated otherwise, all references to page numbers in this Letter of Offer are to the page numbers of this Letter
of Offer.

Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial ratios in this
Letter of Offer has been derived from our Financial Statements. For details, please see "Financial Information™
mentioned in Letter of offer. Our Company’s financial year commences on April 1 and ends on March 31 of the
next year. Accordingly, all references to a particular financial year, unless stated otherwise, are to the twelve (12)
month period ended on March 31 of that year.

The GOI has adopted the Indian accounting standards (“Ind AS”), which are converged with the International
Financial Reporting Standards of the International Accounting Standards Board (“IFRS”) and notified under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (the “Ind AS Rules”). The Audited Financial Statements of our Company for the Financial Year ended
on March 2020, March 2021,March 2022 and March, 2023 and the Un-Audited Financial Results for quarter and
half year ended on September 30, 2023 have been prepared in accordance with Ind AS, as prescribed under Section
133 of Companies Act read with the Ind AS Rules and other the relevant provisions of the Companies Act and in
accordance with the Guidance Note on Reports in Company Prospectuses (revised), 2019, issued by the ICAI. Our
Company publishes its financial statements in Rupees.

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are due
to rounding off and unless otherwise specified all financial numbers in parenthesis represent negative figures. Our
Company has presented all numerical information in this Letter of Offer in “lakh” units or in whole numbers
where the numbers have been too small to represent in lakh. One lakh represents 1,00,000 and one million
represents 1,000,000.

There are significant differences between Ind AS, US GAAP and IFRS. We have not provided a reconciliation of
the financial information to IFRS or US GAAP. Our Company has not attempted to also explain those differences
or quantify their impact on the financial data included in this Letter of Offer, and you are urged to consult your
own advisors regarding such differences and their impact on our financial data. Accordingly, the degree to which
the financial information included in this Letter of Offer will provide meaningful information is entirely dependent
on the reader’s level of familiarity with Indian accounting policies and practices, Ind AS and the Companies Act,
2013. Any reliance by persons not familiar with these accounting principles and regulations on our financial
disclosures presented in this Letter of Offer should accordingly be limited. For further information, see "Financial
Information™ on page 58 of this Letter of offer.

Certain figures contained in this Letter of Offer, including financial information, have been subject to rounded off
adjustments. All figures in decimals (including percentages) have been rounded off to one or two decimals.
However, where any figures that may have been sourced from third-party industry sources are rounded off to other
than two decimal points in their respective sources, such figures appear in this Letter of Offer rounded-off to such
number of decimal points as provided in such respective sources. In this Letter of Offer, (i) the sum or percentage
change of certain numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a
column or row in certain tables may not conform exactly to the total figure given for that column or row. Any
such discrepancies are due to rounding off.
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Currency and Units of Presentation

All references to:

*  “Rupees” or “X” or “INR” or “Rs.” are to Indian Rupee, the official currency of the Republic of India;

o “USD” or “US$” or “$” are to United States Dollar, the official currency of the United States of America; and
»  “Euro” or “€” are to Euros, the official currency of the European Union.

Our Company has presented certain numerical information in this Letter of Offer in "lakh™ or "Lac" units or in
whole numbers. One lakh represents 1,00,000 and one million represents 1,000,000. All the numbers in the
document have been presented in lakh or in whole numbers where the numbers have been too small to present in
lakh. Any percentage amounts, as set forth in "Risk Factors”, "Our Business", "Management’s Discussion and
Analysis of Financial Conditions and Results of Operation” in this report and elsewhere in this Letter of Offer,
unless otherwise indicated, have been calculated based on our Financial Information.

Exchange Rates

This Letter of Offer contains conversions of certain other currency amounts into Indian Rupees that have been
presented. These conversions should not be construed as a representation that these currency amounts could have

been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the
Indian Rupee and other foreign currencies:

Currency | Rate Exchange rate as on
March 31, 2023 March 31, 2022 March 31, 2021 March 31, 2020
1 USD 82.2169 75.8071 73.5047 75.3859
1 Euro 89.6076 84.6599 86.099 83.0496

(Source: RBI reference rate https://www.fbil.org.in/#/home)

Industry and Market Data

Unless stated otherwise, industry and market data used in this Letter of Offer has been obtained or derived from
publicly available information as well as industry publications and sources.

Industry publications generally state that the information contained in such publications has been obtained from
publicly available documents from various sources believed to be reliable but their accuracy and completeness are
not guaranteed and their reliability cannot be assured. Although we believe the industry and market data used in
this Letter of Offer is reliable, it has not been independently verified by us.

The data used in these sources may have been reclassified by us for the purposes of presentation. Data from these
sources may also not be comparable. Such data involves risks, uncertainties and numerous assumptions and is
subject to change based on various factors, including those discussed in "Risk Factors" mentioned in this Letter of
Offer. Accordingly, investment decisions should not be based solely on such information.

The extent to which the market and industry data used in this Letter of Offer is meaningful depends on the reader’s
familiarity with and understanding of the methodologies used in compiling such data. There are no standard data
gathering methodologies in the industry in which the business of our Company is conducted, and methodologies
and assumptions may vary widely among different industry sources.
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FORWARD LOOKING STATEMENTS

We have included statements in this Letter of Offer which contain words or phrases such as "will", "may",

"is likely to result”, "believe", "expect”, "continue", "anticipate"”, "estimate”, "intend", "plan", "contemplate", "seek
to", "future", "objective", "goal”, "project”, "should", "pursue" and similar expressions or variations of such

expressions, that are "forward looking statements"

aim",

All statements regarding our Company’s expected financial conditions, results of operations, business plans and
prospects are forward-looking statements. These forward-looking statements include statements as to our
Company’s business strategy, planned projects, revenue and profitability (including, without limitation, any
financial or operating projections or forecasts), new business and other matters discussed in this Letter of Offer
that are not historical facts.

These forward-looking statements contained in this Letter of Offer (whether made by our Company or any third
party), are predictions and involve known and unknown risks, uncertainties, assumptions and other factors that
may cause the actual results, performance or achievements of our Company to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking statements or other
projections.

Actual results may differ materially from those suggested by the forward-looking statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining
to the industry in which our Company operates and our ability to respond to them, our ability to successfully
implement our strategy, our growth and expansion, the competition in our industry and markets, technological
changes, our exposure to market risks, general economic and political conditions in India and globally which
have an impact on our business activities or investments, the monetary and fiscal policies of India, inflation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices,
the performance of the financial markets in India and globally, changes in laws, regulations and taxes, incidence
of natural calamities and/or acts of violence. Important factors that could cause actual results to differ materially
from our Company’s expectations include, but are not limited to, the following:

Uncertainty of the continuing impact of the COVID-19 pandemic on our business and operations;

Demand for our current products and our ability to introduce new products and implement our growth
strategies;

The outcome of any legal or regulatory proceedings we are or may become a party to;

Changes in Indian and/or foreign laws and regulations, including tax, accounting, banking, securities,
insurance and other regulations;

Changes in the pricing environment in India; and regional or general changes;

Emergence of new competitors;

Occurrence of natural calamities or natural disasters affecting the areas in which our Company has operations;
Availability of adequate debt and equity financing at commercially acceptable terms;

General, political, economic, social and business conditions in Indian and other global markets;

Significant competition in our businesses may limit our growth and prospects;

Dependence on a number of key management personnel and senior management personnel and our ability to
attract and retain qualified personnel;

Our risk management and internal controls, as well as the risk management tools available to us, may not be
adequate or effective in identifying or mitigating risks to which we are exposed;

Claims by clients or actions by regulators or both for alleged mis-selling

O O 00O0OO0OOOO OO O

For further discussion of factors that could cause the actual results to differ from our estimates and expectations,
see "Risk Factors”, "Our Business" and "Management’s Discussion and Analysis of Financial Position and
Results of Operations™ on pages 22, 53 and 86 in this Letter of Offer respectively, of this Letter of Offer. By
their nature, certain market risk disclosures are only estimates and could be materially different from what
actually occurs in the future. As a result, actual gains or losses could materially differ from those that have been
estimated. We cannot assure investors that the expectations reflected in these forward-looking statements will
prove to be correct.
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Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements
and not to regard such statements as a guarantee of future performance.

Forward-looking statements reflect the current views of our Company as of the date of this Letter of Offer and
are not a guarantee of future performance. These statements are based on the management’s beliefs and
assumptions, which in turn are based on currently available information. Although we believe the assumptions
upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to
be inaccurate, and the forward-looking statements based on these assumptions could be incorrect.

Neither our Company, our Directors, the Syndicate Member(s) nor any of their respective affiliates or advisors
have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date
hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to
fruition.

Our Company will ensure that investors are informed of material developments from the date of this Letter of
Offer until the time of receipt of the listing and trading permissions from the Stock Exchange.
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SUMMARY OF THIS LETTER OF OFFER

The following is a general summary of certain disclosures included in this Letter of Offer and is not exhaustive, nor
does it purport to contain a summary of all the disclosures in this Letter of Offer or all details relevant to the
prospective investors. This summary should be read in conjunction with, and is qualified in its entirety by, the more
detailed information appearing elsewhere in this Letter of Offer, including, ""Risk Factors™, ""Objects of the Issue",
""Our Business' and ""Outstanding Litigation and Defaults" on pages 22, 40, 53 and 88 in this Letter of Offer.

1. Summary of Business

Our Company is engaged in supply chain distribution of various Steel Products in Gujarat & nearby States. Since
Company was not very significantly operative, but post new Professional management on boarding, Company has
arrived to a decision to enter and trade and fill gap in Supply chain management for steel products in Gujarat.

Following is the non-exhaustive list of infrastructural products supply chain distribution:

O Seamless or welded steel pipes

O Blooms and slabs

O Welded pipe

O Electric resistance welding (ERW)

O High frequency induction welding (HFI)

O Longitudinal submerged arc welding (LSAW)
O Real Estate and Infrastructural projects

2. Objects of the Issue

The Net Proceeds are proposed to be used in the manner set out in the following table:

(R in lakhs)

Sr. No. Particulars Estimated

Amount*
(A) Gross proceeds to be raised through the Issue* 700.014
Less: Issue related expenses (approx.)** 50.000
Net proceeds to be raised through the Issue 650.014

(B) Utilization of the net proceeds of the Rights Issue

To meet the working capital requirements of the company 650.014
Total Net Proceeds* 650.014

*Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted
as per the Rights Entitlement ratio.
** This includes corporate compliance, issue related fee, auditors fee and other fees

The specific details on the objects are stated in the chapter ‘Objects of the Issue’ on Page No. 40 of this Letter of
Offer for the sake of brevity.

3. Intention and extent of participation by our Promoters and Promoter Group in the Issue:
Our Company does not have any promoter. Shares are owned by public and Company is operated and run by
professional management. Since there is no promoter in the Company, the participation by promoters in the Issue
doesn’t arise.

4. Summary of Outstanding Litigation
There is no criminal, commercial litigation or commercial arbitration pending against our company or our directors
in capacity of company’s authorised signatory or director. Also, there is no pending or even initiated pending case
against our Directors as well.

5. Risk Factors

Please see the chapter titled “Risk Factors” beginning on page 22 of this Letter of Offer.
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6. Summary of Contingent Liabilities

As of now there is no contingent liability which can disturb our historical or projected financial or any activity of
Company, subject to govt. guidelines and actions.

7. Summary of Related Party Transactions

For details regarding our related party transactions for quarter and year ended on March 31, 2023, see “Financial
Information” at page 58 of this Letter of Offer.

8. Issue of equity shares made in last one year for consideration other than cash

Our Company has not made any issuances of Equity Shares in the last one year for consideration other than cash.
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SECTION Il - RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in
this Letter of Offer, including the risks and uncertainties described below, before making an investment in our Equity
Shares. To obtain a better understanding, you should read this section together with "Our Business" on Page No.
53, "Our Management’ on Page no. 55 and Financials statements on Page No. 58. The risks and uncertainties
described in this section are not the only risks that we may face. Additional risks and uncertainties not known to us
or that we currently believe to be immaterial may also have an adverse effect on our business, results of operations,
financial condition and prospects.

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually
occur, our cash flows, business, financial condition and results of operations could suffer, the price of our Equity
Shares could decline, and you may lose all or part of your investment. The financial and other related implications
of risks concerned, wherever quantifiable, have been disclosed in the risk factors mentioned below. However, there
are risks where the impact is not quantifiable and hence the same has not been disclosed in such risk factors.
Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds
in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk
factors carefully before taking an investment decision in this Issue. Before making an investment decision, investors
must rely on their own examination of the Issue.

This Letter of Offer contains forward-looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forward-looking statements as a result of certain factors,
including the considerations described below and elsewhere in this Letter of Offer. The financial and other related
implications of risks concerned, wherever quantifiable, have been disclosed in the risk factors below. However,
there are risk factors the potential effects of which are not quantifiable and therefore no quantification has been
provided with respect to such risk factors. In making an investment decision, prospective investors must rely on their
own examination of our Company and the terms of the Issue, including the merits and the risks involved. You should
not invest in this Issue unless you are prepared to accept the risk of losing all or part of your investment, and you
should consult your tax, financial and legal advisors about the particular consequences to you of an investment in
our Equity Shares.

In this Letter of Offer, any discrepancies in any table between total and the sums of the amount listed are due to
rounding off. Any percentage amounts, as set forth in "Risk Factors" on page 22 and Financials Information on
Page No. 58 of this Letter of Offer unless otherwise indicated, has been calculated on the basis of the amount
disclosed in the "Financial Information of the Company" prepared in accordance with the Indian Accounting
Standards.

However, there are certain risk factors where the financial impact is not quantifiable and, therefore, cannot be
disclosed in such risk factors. You should consult your tax, financial and legal advisors about the particular
consequences to you of an investment in this Issue. The following factors have been considered for determining the
materiality:

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been considered
for determining the materiality of Risk Factors:

«  Some events may have material impact quantitatively;

»  Some events may have material impact qualitatively instead of quantitatively;

«  Some events may not be material individually but may be found material collectively;

« Some events may not be material at present but may be having material impact in future.

INTERNAL RISKS

1. The Company does not have business revenue/income for the current year as well as for the past financial
years.

As of now, our Company does not have an active business operation, and we have not generated any revenue
since 2019. Due to some financial liquidity issues and impact of Covid-19 on our business, our Company was
unable to perform well in the market. This fact may affect the decision of our shareholders in relation to the
subscription of rights issue.
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Our Company is planning to revive our business in trading building materials, including real estate, etc. and
incremental turnover is expected within 15 days from the period when the issue is closed and funds are available
for the use. Our Company requires sufficient working capital to revive the business and compete in market with
other competitors.

The Company have outstanding trade receivables from previous transactions yet to be recovered.

The Company has a significant amount of Rs. 173.27 Lakhs as outstanding trade receivables from previous
transactions in a last few years which are yet to be collected. The Company is in continuous efforts to recover
amount of outstanding trade receivables and is expecting that the amount of outstanding trade receivables will
be received soon.

If we are unable to recover these trade receivables, it may have a negative impact on the Company's financial
performance, which could lead to the financial loss of the business.

We depend on our corporate logo that we may not be able to protect and/or maintain.

Our ability to market and sell our products which depends upon the recognition of our brand names and respect
we earned during the course of business. We have not yet applied trademark registration for our Corporate Logo.
Consequently, we do not enjoy the statutory protections accorded to registered trademarks in India for our
Company. There is no guarantee that the application for registration of our logo will be accepted in favour of
the Company whenever applied. This may affect our ability to protect our trademark in the event of any
infringement of our intellectual property. In the absence of such registrations, competitors and other Companies
may challenge the validity or scope of our intellectual property right over these brands or our corporate name or
logo. As a result, we may be required to invest significant resources in developing new brands or names, which
could materially and adversely affect our business, financial condition, results of operations and prospects. In
addition to same, our failure to comply with existing or increased regulations, or the introduction of changes to
existing regulations, could adversely affect our business, financial condition, results of operations and prospects.

We have taken the office on Rent for usage as a registered office of our Company.

We have entered into Rent Agreement with owner of premises which we used for the purpose of operation of
the Company and show it as a registered office of the Company.

Non-renewal of rent agreement or any dispute on property or any dispute between Promoter and landlord of
premises might affect our use of such property as registered office of our Company, which could materially and
adversely affect our reputation, business operations and have to pay increased rentals.

It is difficult to predict our future performance, or compare our historical performance between periods, as
our revenue fluctuates significantly from period to period.

As per our policy, revenue is recognized upon development of real estate sector only. It might possible that
builder may not release the payment in time as their projects broadly takes 2 to 3 years to complete. In addition,
we cannot predict with certainty the growth of the real estate sector in a long run too. As a result of one or more
of these factors, we may record significant turnover or profits during one accounting period and significantly
lower turnover or profits during prior or subsequent accounting periods. Therefore, we believe that period-to-
period comparisons of our results of operations are not necessarily meaningful and should not be relied upon as
indicative of our future performance.

For further details of financial statements, please refer to chapter titled “Financial Information of our Company”
Page No. 58 of this Letter of Offer.

Certain information in this Letter of Offer is based on management estimates which may change, and we
cannot assure you of the completeness or the accuracy of other statistical and financial data contained in this
Letter of Offer.

Certain information contained in this Letter of Offer is based solely on management estimates and our business
plan and has not been appraised by any bank, financial institution or independent agency. In addition, we are
fully relied on real estate industry for which we relied on various publications and reports from agencies that we
believe are reliable, we cannot guarantee the quality or reliability of such materials. Industry facts and other
statistics have been prepared by us and the same have not been independently verified by any industry expert or
advisers and, therefore we make no representation as to their accuracy or completeness. Due to possibly flawed
or ineffective data collection methods or discrepancies between published information and market practice, the
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11.

statistics herein may be inaccurate or may not be comparable to statistics produced elsewhere and should not be
unduly relied upon.

If we are unable to source business opportunities effectively, we may not achieve our financial objectives.

Our ability to achieve our financial objectives will depend on our ability to identify, evaluate and accomplish
business opportunities. To grow our business, we will need to hire, train, supervise and manage new employees
and to use systems/equipment capable of effectively accommodating our growth. However, we cannot assure
you that any such employees will contribute to the success of our business or that we will use such
systems/equipment effectively. Our failure to source business opportunities effectively could have a material
adverse effect on our business, financial condition and results of operations. It is also possible that the strategies
used by us in the future may be different from those presently in use. No assurance can be given that our analysis
of market and other data or the strategies we use or plan in future to use will be successful under various market
conditions.

We may not be able to manage our growth strategy effectively or it may change in the future.

Our business strategy includes the development business in and around Ahmedabad city only. Our developments
have primarily focused builders only. In the future, we may decide to undertake projects in additional business
lines connected to of real estate, such as trading of sand, cements, bricks etc. Sales strategies also differ from
product to product. We may not be able to capitalise on our strategy to develop other trading lines if we fail to
generate adequate sales therein. This future growth may strain our managerial, operational, financial and other
resources. If we are unable to manage our growth strategy effectively, our business, financial condition and
results of operations may be adversely affected. In addition, depending on prevailing market conditions,
regulatory changes and other commercial considerations, we may be required to change our business model and
we may therefore decide not to continue to follow our business strategies described in this Letter of Offer.

Our Company is dependent on manufacturer or wholesaler for the supply of TMT Bars is exposed to risks
relating to fluctuations in commodity prices and shortage of such materials. Further, we do not have any long
term supply agreements with the manufacturer.

We are purely dependent on the supply chain of manufacturer. Fluctuations in raw material affect the pre-booked
order from builder. Though we maintain good relations with our manufacturer, we have not entered into any
agreement or understanding for procuring these materials and based on price and availability, we select the best
manufacturer at the time of requirement. In the absence of such contracts, our manufacturer is not obligated to
continue their supply to us or provide us the materials at a particular rate. They may prefer other regular or
contractual trader over us, thus resulting in delays in procuring such materials or in incurring additional cost for
the same. If our suppliers do not wish to continue their relationship with us for any reason, we may not be able
to identify a suitable manufacturer with the quality of materials desired by us within a reasonable time frame or
at all. Any disturbance in supply to builder may affect loss of revenue collection or resulting into bed debts or
late payment.

Any Penalty or demand raise by statutory authorities in future will affect our financial position of the
Company.

Our Company is mainly engaged in business of trading of TMT bars which attracts various tax liability such as
Goods and Service Tax and other applicable provision of the Acts. However, the Company has been depositing
the return under above applicable acts but any demand or penalty raised by concerned authority in future for any
previous year and current year will affect the financial position of the Company.

Any failure in our business methodology could adversely affect our business.

We use our established process for business development. We usually maintain all record contains our
inventories, material deployment and order and various other tasks that are required on day-to-day affairs of the
Company. Any delay in implementation or disruption of the functioning of our information systems could affect
our ability to assess the progress of our projects, process financial information, manage creditors or debtors or
engage in normal business activities. Any such disruption could have an adverse effect on our business
operations and financial condition.
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12. Employee misconduct, errors or fraud could expose us to business risks or losses that could adversely affect
our business prospects, results of operations and financial condition.

Employee misconduct, errors or frauds could expose us to business risks or losses, including regulatory
sanctions, penalties and serious harm to our reputation. Such employee misconduct includes breach in security
requirements, misappropriation of funds, hiding unauthorized activities, failure to observe our stringent
operational standards and processes, and improper use of confidential information. It is not always possible to
detect or deter such misconduct, and the precautions we take to prevent and detect such misconduct may not be
effective. In addition, losses caused on account of employee misconduct or misappropriation of funds may not
be recoverable, which may result in write offs of such amounts and thereby adversely affecting our results of
operations. Our employees may also commit errors that could subject us to claims and proceedings for alleged
negligence, as well as regulatory actions in which case, our reputation, business prospects, results of operations
and financial condition could be adversely affected.

13. Our business is heavily dependent on the performance of, and the prevailing conditions affecting, the real
estate market in Ahmedabad and in India generally.

Our business is purely relied on real estate projects. We deal in a specific locality i.e. Ahmedabad. As a result,
our business, financial condition and results of operations have been and will continue to be heavily dependent
on the performance of, and the prevailing conditions affecting, the real estate market in Ahmedabad and in India
generally.

The real estate market in Ahmedabad and in India generally may be affected by various factors outside our
control, including, among others:

prevailing local economic, income and demographic conditions;

availability of consumer financing (interest rates and eligibility criteria for loans);
availability of and demand for properties comparable to those we develop;
changes in governmental policies relating to zoning and land use;

changes in applicable regulatory schemes; and

the cyclical nature of demand for and supply of real estate.

ocurMwNE

These factors may directly affect our business too.
14. We may not be able to generate profits at the same rate of return that we earned from our historical projects.

The profits that we generate from our trading activity may not be utilised in our business all the time and we
may not utilise capital in the most efficient manner. For example, there may be periods during which we may
deposit funds in fixed deposits or other short-term investments that generate low post-tax returns. We may also
invest in mutual funds which are exposed to market and credit risks and may not generate rates of return above
the rates of return we earn on our other investments, or at all, or such investments may result in losses. Our
failure to generate rates of return on our capital equal to or above the rate of return we earn on our trading
activity may decrease our return on net worth and capital employed, which may in turn adversely affect our
business prospects, financial condition and results of operation.

15. If we fail to maintain an effective system of internal controls, we may not be able to successfully manage or
accurately report our financial risks.

Effective internal controls are necessary for us to prepare reliable financial reports and avoid fraud. Moreover,
any internal controls that we may implement or our level of compliance with such controls, may deteriorate over
time, due to evolving business conditions. There can be no assurance that additional deficiencies in our internal
controls will not arise in the future or that we will be able to implement and continue to maintain adequate
measures to rectify or mitigate any such deficiencies in our internal controls.

16. Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash flows,
working capital requirements, capital expenditures and restrictive covenants in our financing arrangements.

Our business is capital intensive and we may plan to make additional capital expenditures to complete the
routines financial requirements. Our ability to pay dividends could also be restricted under certain financing
arrangements that we may enter into. We may be unable to pay dividends in the near or medium term, and our
future dividend policy will depend on our capital requirements and financing arrangements business, financial
condition and results of operations.
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17. Any future issuance of Equity Shares, or convertible securities or other equity-linked securities by our
Company may dilute your shareholding.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by our
Company may dilute your shareholding in our Company; adversely affect the trading price of the Equity Shares
and our ability to raise capital through further issue of our securities. In addition, any perception by investors
that such issuances or sales might occur could also affect the trading price of the Equity Shares. We cannot
assure you that we will not issue additional Equity Shares.

18. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and
shareholders’ rights may differ from those that would apply to a company in another jurisdiction. Shareholders’
rights including in relation to class actions, under Indian law may not be as extensive as shareholders’ rights
under the laws of other countries or jurisdictions. Investors may have more difficulty in asserting their rights as
shareholder in an Indian Company than as shareholder of a corporation in another jurisdiction.

ISSUE SPECIFIC RISKS

1. Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without
compensation and result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become
null and void, and Eligible Equity Shareholders will not receive any consideration for them. The proportionate
ownership and voting interest in our Company of Eligible Equity Shareholders who fail (or are not able) to
exercise their Rights Entitlements will be diluted. Even if you elect to sell your unexercised Rights Entitlements,
the consideration you receive for them may not be sufficient to fully compensate you for the dilution of your
percentage ownership of the equity share capital of our Company that may be caused as a result of the Issue.
Renouncee(s) may not be able to apply in case of failure in completion of renunciation through off-market
transfer in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s)
prior to the Issue Closing Date. Further, in case the Rights Entitlements do not get credited in time, or in case of
On Market Renunciation, such Renouncee will not be able to apply in the Issue with respect to such Rights
Entitlements.

2. We cannot guarantee that the Equity Shares issued under this Issue will be listed on the Stock Exchanges in
a timely manner, if at all.

In accordance with Indian law and practice, after our Board or committee passes the resolution to allot the Equity
Shares but prior to crediting such Equity Shares into the Depository Participant accounts of the investors, we
are required to apply to the Stock Exchanges for final approval for listing and trading of the Equity Shares.
There could be a failure or delay in obtaining these approvals from the Stock Exchanges, which in turn could
delay the listing of the Equity Shares on the Stock Exchanges. There can be no assurance that the Equity Shares
allocated to you will be credited to your demat account, or that trading in the Equity Shares will commence
within the specified time period, subjecting you to market risk for such period. Any failure or delay in obtaining
these approvals would restrict your ability to dispose of your Equity Shares. Further, historical trading prices,
may not be indicative of the prices at which the Equity Shares will trade in the future.

Further Issue of upto 7,50,01,500 Equity Shares of face value of Re. 1.00/- each on a Rights basis was opened
from 315 May, 2023 to 9" June, 2023 and was further extended to 20" June, 2023. However, due to adverse
market conditions, the Company had not received minimum subscription under Regulation 86(2) of SEBI (Issue
of Capital Disclosure Requirements) Regulations, 2018, therefore the said issue has been devolved.

3. Investors may be subject to Indian taxes arising out of capital gains on the sale of our Equity Shares.

Under current Indian tax laws and regulations, capital gains arising from the sale of shares in an Indian Company
are generally taxable in India. Previously, any gain realised on the sale of listed equity shares on or before March
31, 2018 on a stock exchange held for more than 12 months was not subject to long-term capital gains tax in
India if securities transaction tax (“STT”) was paid on the sale transaction. However, the Finance Act, 2018,
now seeks to tax on such long-term capital gains exceeding % 100,000 arising from sale of equity shares on or
after April 1, 2018, while continuing to exempt the unrealised capital gains earned up to January 31, 2018 on
such Equity Shares. Accordingly, you may be subject to payment of long-term capital gains tax in India, in
addition to payment of STT, on the sale of any Equity Shares held for more than 12 months. STT will be levied
on and collected by a domestic stock exchange on which our Equity Shares are sold. Further, any gain realized
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on the sale of listed equity shares held for a period of 12 months or less will be subject to short term capital
gains tax in India. Capital gains arising from the sale of our Equity Shares will be exempt from taxation in India
in cases where the exemption from taxation in India is provided under a treaty between India and the country of
which the seller is resident. Generally, Indian tax treaties do not limit India’s ability to impose tax on capital
gains. As a result, residents of other countries may be liable for tax in India as well as in their own jurisdiction
on a gain upon the sale of our Equity Shares Rights Entitlements.

Further, the Finance Act, 2019, which has been notified with effect from April 1, 2019, stipulates the sale,
transfer and issue of securities through exchanges, depositories or otherwise to be charged with stamp duty. The
Finance Act has also clarified that, in the absence of a specific provision under an agreement, the liability to pay
stamp duty in case of sale of securities through stock exchanges will be on the buyer, while in other cases of
transfer for consideration through a depository, the onus will be on the transferor. The stamp duty for transfer
of securities other than debentures, on a delivery basis is specified at 0.015% and on a non-delivery basis is
specified at 0.003% of the consideration amount.

These amendments have been notified on December 10, 2019; however, these amendments will come into effect
from July 1, 2020. The Finance Act, 2020 has also provided a number of amendments to the direct and indirect
tax regime, including, without limitation, a simplified alternate direct tax regime and that dividend distribution
tax will not be payable in respect of dividends declared, distributed or paid by a domestic Company after March
31, 2020, and accordingly, such dividends would not be exempt in the hands of the shareholders, both resident
as well as non-resident.

4. Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

Applicants in this Issue are not allowed to withdraw their Applications after the Issue Closing Date. The
Allotment in this Issue and the credit of such Equity Shares to the Applicant’s demat account with its depository
participant shall be completed within such period as prescribed under the applicable laws. There is no assurance,
however, that material adverse changes in the international or national monetary, financial, political or economic
conditions or other events in the nature of force majeure, material adverse changes in our business, results of
operation, cash flows or financial condition, or other events affecting the Applicant’s decision to invest in the
Equity Shares, would not arise between the Issue Closing Date and the date of Allotment in this Issue.
Occurrence of any such events after the Issue Closing Date could also impact the market price of our Equity
Shares. The Applicants shall not have the right to withdraw their applications in the event of any such
occurrence. We cannot assure you that the market price of the Equity Shares will not decline below the Issue
Price. To the extent the market price for the Equity Shares declines below the Issue Price after the Issue Closing
Date, the shareholder will be required to purchase Equity Shares at a price that will be higher than the actual
market price for the Equity Shares at that time. Should that occur, the shareholder will suffer an immediate
unrealized loss as a result. We may complete the Allotment even if such events may limit the Applicants’ ability
to sell our Equity Shares after this Issue or cause the trading price of our Equity Shares to decline.

5. You may not receive the Equity Shares that you subscribe in the Issue until fifteen days after the date on
which this Issue closes, which will subject you to market risk.

The Equity Shares that you subscribe in the Issue may not be credited to your demat account with the depository
participants until approximately 15 days from the Issue Closing Date. You can start trading such Equity Shares
only after receipt of the listing and trading approval in respect thereof. There can be no assurance that the Equity
Shares allocated to you will be credited to your demat account, or that trading in the Equity Shares will
commence within the specified time period, subjecting you to market risk for such period.

EXTERNAL RISK FACTORS

1. Our Company is engaged into trading of TMT bars and other finished steel products. The aid business is
purely dependent on development of real estate, infrastructural sector. The downfall or slack in the said
business affect our business model.
The business of our company is involved in supplies of products to various other businesses which are engaged

in a similar or non-similar business industry. Any affect in the industry of our customers will have the direct
impact on our business.
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Trading business is purely dependent on the ability to sale the product in market therefore our future success
largely depends on our trading ability. Our inability in the said line in future would affect badly to the
company’s business.

The company is engaged primarily into the business trading and in due to any unforeseen reasons in the future
which cannot be tracked and mitigated now, if there happens any inability in the said trading activity, the same
would directly impact upon the profitability of the company and further on the Shareholders’ Value.

We may not be able to successfully close the various deals with builders & infrastructure companies, which
may affect our business and growth prospects.

Negotiation is an integral exercise during the functioning of the company and the same is required to be done
with due care. There may arise certain situations where the common point of understanding between our
company and counterpart may not exists which can lead to failure in closing the deals with our customers and
suppliers. The impact of which will be on the Costs and Revenue.

We generate our entire sales from our operations in certain geographical regions of Ahmedabad, Gujarat
and any adverse development affecting our operations in these regions could have an adverse impact on our
revenue and results of operations.

Any adverse development in the areas in which our company operates will have significant effect on our
business.

We purely rely on product of various company and any failure on their part to perform their obligations could
adversely affect our business, results of operations, and cash flows.

Our business is primarily engaged in the business of trading and is majorly dependent on the suppliers for further
supplies. Any effect on their businesses or their failure to fulfil the obligations will affect our operations.

We cannot assure you that the supply of high-quality TMT bars or steel finished goods will be free from any
and all defects, though it is procured from reputed brands.

There is always a minimal amount of probability of occurrence of defects in the goods even if the same are
supplied by reputed businesses. The same may affect our operations.

Significant increases in prices of, or shortages of, or delay or disruption in supply of TMT Bars or other steel
products could affect the business of company and resulting into loss of payment / bad debts or less profit.

Any kind of change which is unfavourable to our business or our suppliers or our customers will directly and
indirectly bring a change in our business. The sensitive analysis of the same might not give very appreciative
results.

Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, may
adversely affect our business and financial performance.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes
may adversely affect our business, results of operations and prospects, to the extent that we are unable to suitably
respond to and comply with any such changes in applicable law and policy. For example, the Government of
India implemented a comprehensive national goods and services tax (“GST”) regime with effect from July 1,
2017, that combined multiple taxes and levies by the Central and State Governments into a unified tax structure.
Our business and financial performance could be adversely affected by any unexpected or onerous requirements
or regulations resulting from the amendment of GST or any changes in laws or interpretation of existing laws,
or the promulgation of new laws, rules and regulations relating to GST. The Government has enacted the GAAR
which have come into effect from April 1, 2017.

The Government of India has announced the union budget for Fiscal 2021 and the Ministry of Finance has
notified the Finance Act, 2021 (“Finance Act”) on March 28, 2021, pursuant to assent received from the
President, and the Finance Act will come into operation with effect from July 1, 2020 There is no certainty on
the impact that the Finance Act may have on our business and operations or on the industry in which we operate.
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We cannot predict whether any amendments made pursuant to the Finance Act would have a material adverse
effect on our business, financial condition and results of operations. Unfavourable changes in or interpretations
of existing, or the promulgation of new, laws, rules and regulations including foreign investment and stamp duty
laws governing our business and operations could result in us being deemed to be in contravention of such laws
and may require us to apply for additional approvals. For instance, the Supreme Court of India has, in a decision
clarified the components of basic wages, which need to be considered by companies while making provident
fund payments. Our Company has not made relevant provisions for the same, as on date. Any such decisions in
future or any further changes in interpretation of laws may have an impact on our results of operations. Further,
a draft of the Personal Data Protection Bill, 2019 (“Bill”) has been introduced before the Lok Sabha on December
11, 2019, which is currently being referred to a joint parliamentary committee by the Parliament. We may incur
increased costs and other burdens relating to compliance with such new requirements, which may also require
significant management time and other resources, and any failure to comply may adversely affect our business,
results of operations and prospects. Uncertainty in the applicability, interpretation or implementation of any
amendment to, or change in, governing law, regulation or policy, including by reason of an absence, or a limited
body, of administrative or judicial precedent may be time consuming as well as costly for us to resolve and may
impact the viability of our current businesses or restrict our ability to grow our businesses in the future.

The Companies Act, 2013 has effected significant changes to the existing Indian company law framework,
which may subject us to higher compliance requirements and increase our compliance costs

A majority of the provisions and rules under the Companies Act, 2013 have recently been notified and have
come into effect from the date of their respective notification, resulting in the corresponding provisions of the
Companies Act, 1956 ceasing to have effect. The Companies Act, 2013 has brought into effect significant
changes to the Indian company law framework, such as in the provisions related to issue of capital, disclosures
in offer document, corporate governance norms, audit matters, related party transactions, introduction of a
provision allowing the initiation of class action suits in India against companies by shareholders or depositors, a
restriction on investment by an Indian company through more than two layers of subsidiary investment
companies (subject to certain permitted exceptions), prohibitions on loans to directors and insider trading and
restrictions on directors and key managerial personnel from engaging in forward dealing.

Further, companies meeting certain financial thresholds are also required to constitute a committee of the board
of directors for corporate social responsibility activities and ensure that at least 2% of the average net profits of
the Company during three immediately preceding financial years are utilized for corporate social responsibility
activities. Penalties for non-compliance have been prescribed under the Companies Act, 2013, which may subject
our Company, Directors, and key managerial employees to such penalties and formal actions as prescribed under
the Companies Act, 2013, if we not be able to comply with the provisions of the New Companies Act within the
prescribed timelines, and this could harm our reputation. To ensure compliance with the requirements of the
Companies Act, 2013 within the prescribed timelines, we may need to allocate additional resources, which may
increase our regulatory compliance costs and divert management attention. While we shall endeavour to comply
with the prescribed framework and procedures, we may not be in a position to do so in a timely manner.

The Companies Act, 2013 introduced certain additional requirements which do not have corresponding
equivalents under the Companies Act, 1956. Accordingly, we may face challenges in interpreting and complying
with such provisions due to limited jurisprudence on them. In the event, our interpretation of such provisions of
the Companies Act, 2013 differs from, or contradicts with, any judicial pronouncements or clarifications issued
by the Government in the future, we may face regulatory actions or we may be required to undertake remedial
steps. Additionally, some of the provisions of the Companies Act, 2013 overlap with other existing laws and
regulations (such as the corporate governance norms and insider trading regulations). We may face difficulties
in complying with any such overlapping requirements. Further, we cannot currently determine the impact of
provisions of the Companies Act, 2013, which are yet to come in force. Any increase in our compliance
requirements or in our compliance costs may have an adverse effect on our business and results of operations.

Our business is substantially affected by prevailing economic conditions in India.

We perform all our business activities in India, all of our projects are located in Ahmedabad, Gujarat, India, and
the predominant portions of our customers are Indian nationals. As a result, we are highly dependent on
prevailing economic conditions in India and our results of operation are significantly affected by factors
influencing the Indian economy. Factors that may adversely affect the Indian economy, and hence our results of
operations, include:
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- anyincrease in Indian interest rates or inflation;

- any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions
in India and scarcity of financing of our real estate developments and the purchase thereof by our
customers;

- prevailing income conditions among Indian consumers and Indian corporations;

- changes in India’s present tax, trade, fiscal or monetary policies;

- natural disasters, political instability, communal disturbances, riots, civil unrest, terrorism or military
conflict in India or in countries in the region or globally, including in India’s various neighbouring
countries;

- prevailing national, regional or global economic conditions, including in India’s principal export
markets; and - other significant regulatory or economic developments in or affecting India or its real
estate development sector.

In addition to the factors set forth above, our business may be affected by adverse changes in the real estate
sector as we fully relied on that activity only.

11. Corrupt practices or fraud or improper conduct may delay the development of a business and results of
operations.

The trading business is purely dependent on the risks of corrupt practices. Large orders from the side of builders
in all parts of the world provide opportunities for corruption, fraud or improper conduct, including bribery, theft
or embezzlement by employees, customers or the deliberate supply of low-quality materials. If we or any other
persons involved in any of the practice are the victim of or involved in any such practices, our reputation or our
ability to complete the relevant projects as contemplated may be disrupted, thereby adversely affecting our
business and results of operations.

12. Foreign investors are subject to foreign investment restrictions under Indian law.

Under the foreign exchange regulations currently in force in India, transfers of shares between non-residents and
residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and
reporting requirements specified by the RBI If the transfer of shares is not in compliance with such pricing
guidelines or reporting requirements or fall under any of the exceptions, then the prior approval of the RBI will
be required. Additionally, shareholders who seek to convert the Rupee proceeds from a sale of shares in India
into foreign currency and repatriate that foreign currency from India will require a no objection or a tax clearance
certificate from the income tax authority. We cannot assure you that any required approval from the RBI or any
other Government agency can be obtained on any particular terms or at all.

13. Any downgrading of India’s debt rating by an independent agency may harm our ability to raise financing.

Any adverse revisions to India’s credit ratings international debt by international rating agencies may adversely
affect our ability to raise additional overseas financing and the interest rates and other commercial terms at which
such additional financing is available. This could have an adverse effect on our ability to fund our growth on
favourable terms or at all, and consequently adversely affect our business and financial performance and the
price of our Equity Shares.

14. The ability of Indian companies to raise foreign capital may be constrained by Indian law.

As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign currencies,
including those specified under FEMA. Such regulatory restrictions limit our financing sources for our projects
under development and hence could constrain our ability to obtain financing on competitive terms and refinance
existing indebtedness. In addition, we cannot assure you that the required approvals will be granted to us without
onerous conditions, or at all. Limitations on foreign debt may adversely affect our business growth, results of
operations and financial condition.
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15. Political instability or a change in economic liberalization and deregulation policies could seriously harm
business and economic conditions in India generally and our business in particular.

The Government of India has traditionally exercised and continues to exercise influence over many aspects of
the economy. Our business and the market price and liquidity of our Equity Shares may be affected by interest
rates, changes in Government policy, taxation, social and civil unrest and other political, economic or other
developments in or affecting India. The rate of economic liberalization could change, and specific laws and
policies affecting the information technology sector, foreign investment and other matters affecting investment
in our securities could change as well. Any significant change in such liberalization and deregulation policies
could adversely affect business and economic conditions in India, generally, and our business, prospects,
financial condition and results of operations, in particular.

16. Global economic, political and social conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect
performance of our business. These factors include interest rates, rates of economic growth, fiscal and monetary
policies of governments, inflation, deflation, foreign exchange fluctuations, consumer credit availability,
fluctuations in commodities markets, consumer debt levels, unemployment trends and other matters that
influence consumer confidence and spending. Increasing volatility in financial markets may cause these factors
to change with a greater degree of frequency and magnitude, which may negatively affect our stock prices.

17. The extent and reliability of Indian infrastructure could adversely affect our Company’s results of operations
and financial condition as we purely relied on the business of real estate only.

India’s physical infrastructure is in developing phase compared to that of many developed nations. Any
congestion or disruption in its port, rail and road networks, electricity grid, communication systems or any other
public facility could disrupt our Company’s normal business activity. Any deterioration of India’s physical
infrastructure would harm the national economy; disrupt the transportation of goods and supplies, and costs of
doing business in India. These problems could interrupt our Company’s business operations, which could have
an adverse effect on its results of operations and financial condition.

18. Natural calamities could have a negative impact on the Indian economy and cause our business to suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. In recent years, the extent and
severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal
rainfall or other natural calamities could have a negative impact on the Indian economy, which could adversely
affect our business, prospects, financial condition and results of operations as well as the price of the Equity
Shares.

19. Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could
adversely affect the financial markets, our business, financial condition and the price of our Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are
beyond our control, could have a material adverse effect on India’s economy and our business. Incidents such as
the terrorist attacks, other incidents such as those in US, Indonesia, Madrid and London, and other acts of
violence may adversely affect the Indian stock markets where our Equity Shares will trade as well as the global
equity markets generally. Such acts could negatively impact business sentiment as well as trade between
countries, which could adversely affect our Company’s business and profitability. Additionally, such events
could have a material adverse effect on the market for securities of Indian companies, including the Equity
Shares.
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SECTION 111 - INTRODUCTION

THE ISSUE

This Issue has been authorised through a resolution passed by our Board of Directors at their meeting held on 21
July, 2023, pursuant to Section 62(1)(a) of the Companies Act. The following is a summary of this Issue, and
should be read in conjunction with and is qualified entirely by, the information detailed in the chapter titled "Terms

of the Issue™

Particulars

Details of Equity Shares

Equity Shares proposed to be
issued

Upto 7,00,01,400 Equity Shares

Rights Entitlement

7 Rights Equity Share for every 5 fully paid-up Equity Share(s) held by
the existing equity shareholders on the Record Date, i.e. 10" January,
2024

Fractional Entitlement

For Equity Shares being offered on a rights basis under the Issue, if the
shareholding of any of the Eligible Equity Shareholders is less than 5
(Five) Equity Shares or is not in multiples of 5 (Five), the fractional
entitlement of such Eligible Equity Shareholders shall be ignored for
computation of the Rights Entitlement. However, Eligible Equity
Shareholders whose fractional entitlements are being ignored earlier
will be given preference in the Allotment of one additional Equity
Share each, if such Eligible Equity Shareholders have applied for
additional Equity Shares over and above their Rights Entitlement, if
any.

Record Date

10" January, 2024

Face value per Equity Shares

Re. 1.00/- each

Issue Price per Rights Equity
Shares

Re. 1.00/- each

Issue Size Issue not exceeding X 700.014 Lakhs
#To be adjusted as per the Rights Entitlement ratio
Dividend Such dividend as may be declared by our Board and our shareholders,

as per applicable law

Equity Shares issued, subscribed
and paid up prior to the Issue

5,00,01,000 Equity Shares. For details, see "Capital Structure™ on page
38 of Letter of Offer

Equity Shares subscribed and
paid-up after the Issue (assuming
full  subscription for and
allotment of the Rights
Entitlement)

12,00,02,400 Equity Shares

Equity Shares outstanding after
the Issue  (assuming  full
subscription for and Allotment of
the Rights Entitlement)

12,00,02,400 Equity Shares

Money payable at the time of
Application

Re. 1.00/- per share

Scrip Details

ISIN: INE104501022
(Scrip Code: 539584)

Use of Issue Proceeds

For details please refer to the chapter titled "Objects of the Issue" on
page 40 of this Letter of Offer.

Terms of the Issue

For details please refer to the chapter titled "Terms of the Issue" on page
94 of this Letter of Offer.

Equity Shares proposed to be
issued

Upto 7,00,01,400 Equity Shares
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Issue Schedule:

The subscription will open upon the commencement of the banking hours and will close upon the close of banking
hours on the dates mentioned below.

Event Indicative Date

Issue Opening Date 24" January, 2024
Last Date for On Market Renunciation of Rights 29" January, 2024
Issue Closing Date* 2" February, 2024

*The Board of Directors or a duly authorized committee thereof will have the right to extend the Issue period as
it may determine from time to time, provided that the Issue will not remain open in excess of 30 (Thirty) days from
the Issue Opening Date.
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GENERAL INFORMATION

Sharanam Infraproject and Trading Limited (“Company” or “Issuer”) was originally incorporated as ‘Skyhigh
Projects Limited’ on 5™ February 1992 as a Public Limited Company under the Companies Act, 1956. The name
of the Company was changed from Skyhigh Projects Limited to Sharanam Infraproject and Trading Limited with
effect from 29™ Day of July, 2015 and fresh certificate of incorporation was issued by the Registrar of Companies,
Chandigarh.

Registered Office of our Company:

Sharanam Infraproject and Trading Limited
303, Earth Arise, Nr. Y.M.C.A. Club,

S. G. Road, Makarba, Vejalpur,

Ahmedabad — 380 051.

Contact No.: +91-80000-79994

Email: sharanaminfraproject@gmail.com
Website: http://www.sharanaminfra.co.in/
CIN: L45201GJ1992PLC093662

Registrar of Companies:
Our Company is registered with the Registrar of Companies, situated at the following address:

Registrar of Companies, Gujarat, Dadra & Nagar Haveli:
ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop,
Naranpura, Ahmedabad - 380013, Gujarat.

Telephone: 079-27438531

E-mail: roc.ahmedabad@mca.gov.in

Company Secretary and Compliance Officer:

Mr. Jinesh Deepakkumar Mistry

303, Earth Arise, Nr. Y.M.C.A. Club, S. G. Road, Makarba, Vejalpur, Ahmedabad - 380051
Contact No.: +91-80000-79994

Email: sharanaminfraproject@gmail.com

Details of Key Intermediaries pertaining to this Issue of our Company:

Registrar to the Issue:

Cameo Corporate Services Limited

Subramanian Building, 1 Club House Road, Chennai - 600 002
Tel: +91 - 44 4002 0700

Email: rights@cameoindia.com

Investor Grievance Email id: investor@cameoindia.com
Website: https://rights.cameoindia.com/sharanam

Contact Person: Ms. K. Sreepriya

SEBI Registration No: INR000003753

CIN: U67120TN1998PLC041613

Registrar to the Company:

MCS Share Transfer Agent Limited
201, Shatdal Complex, 2" Floor,
Ashram Road, Ahmedabad - 3800 09,
Guijarat.

Ph.: 079-26580461, 0462, 0463
Email: mcsstaahmd@gmail.com
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Statutory Auditors:

A. K. Ostwal & Company

517, Jeevandeep Complex,

Nr. Nirmal Hospital, Ring Road,
Surat—395 002, Guijarat.

Email: akostwalco@gmail.com
Tel: +91-98989-20895

Banker to the Issue/ Refund Bank:

Axis Bank Limited

Address: Ahmedabad Main Branch, Trishul,

Opp Somrtheshwar Temple, Ellisbridge,
Ahmedabad -380006

Contact No.: 07966306102

Contact Person: Mr Dipak. Dave

E-mail: ahmedabad.operationshead @axisbank.com
& Ahmedabad.branchhead @axisbank.com

Designated Intermediaries
Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website
of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to
time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the
SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On Allotment, the amount will
be unblocked and the account will be debited only to the extent required to pay for the Rights Equity Shares
Allotted.

Inter-se Allocation of Responsibilities

The Company has not engaged any for the issue. Hence, a statement of inter-se allocation of responsibilities is not
required.

Underwriting
The Issue is not underwritten and our Company has not entered into any underwriting arrangement.
Investor grievances

Investors may contact the Company Secretary and Compliance Officer for any pre-issue/ post-issue related matters
such as non-receipt of Letters of Allotment/ demat credit/ Refund Orders, etc.

Investors are advised to contact the Registrar to the Issue or our Company Secretary and Compliance Officer for
any pre-issue or post-issue related problems such as non-receipt of Abridged Letter of Offer/ Application Form
and Rights Entitlement Letter/ Letter of Allotment, or Refund Orders, etc. All grievances relating to the ASBA
process may be addressed to the Registrar to the Issue, with a copy to the SCSBs, giving full details such as name,
address of the applicant, ASBA Account number and the Designated Branch of the SCSBs, number of Equity
Shares applied for, amount blocked, where the Application Form and Rights Entitlement Letter or the plain paper
application, in case of Eligible Equity Shareholder, was submitted by the ASBA Investors through ASBA process.
Credit Rating

As this is an Issue of Equity Shares, credit rating is not required.

Debenture Trustees

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.
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Monitoring Agency

Appointment of a monitoring agency to monitor utilization of the Net Proceeds, is not applicable for this issue.
For details in relation to the proposed utilisation of the Net Proceeds, see “Objects of the Issue” on page 40.
Filing

SEBI vide its circular bearing number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020 has granted
certain relaxations with respect to rights issues. One of those relaxations is the increase of threshold of the rights
issue size for filing of the Letter of Offer with SEBI. The threshold of the rights issue size has further been increased
from Ten Crores to Fifty Crores. Since the size of this Issue falls below the threshold, the Letter of Offer will not
be filed with SEBI. The Letter of Offer will be filed with the stock exchange and submitted with SEBI for
information and dissemination.

Issue Schedule

The subscription will open upon the commencement of the banking hours and will close upon the close of banking
hours on the dates mentioned below:

Event Indicative Date

Issue Opening Date 24" January, 2024
Last date for On Market Renunciation of Rights 29" January, 2024
Entitlements #

Issue Closing Date 2" February, 2024
Finalization of Basis of Allotment (on or about) 8™ February, 2024
Date of Allotment (on or about) 8™ February, 2024
Date of credit (on or about 13" February, 2024
Date of listing (on or about) 15" February, 2024

# Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed
in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to
the Issue Closing Date.

* Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may
determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening
Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date have
not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide
their demat account details to our Company or the Registrar not later than 2 (Two) working days prior to the Issue
Closing Date, i.e., 31% January, 2024 to enable the credit of the Rights Entitlements by way of transfer from the
demat suspense escrow account to their respective demat accounts at least one day before the Issue Closing Date,
i.e., 1% February, 2024.

Investors are advised to ensure that the Application Forms are submitted on or before the Issue Closing Date. Our
Company or the Registrar will not be liable for any loss on account of non-submission of Application Forms on
or before the Issue Closing Date. For details on submitting Application Forms, see "Terms of the Issue - Process
of making an Application in the Issue" on page 96 of this Letter of Offer.

Please note that if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before
Issue Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date.
No Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were
purchased from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who
are credited the Rights Entitlements are required to make an application to apply for Equity Shares offered under
Rights Issue for subscribing to the Equity Shares.

The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be accessed by such
respective  Eligible Equity Shareholders on the website of the Registrar of the Issue
at https://rights.cameoindia.com/sharanam after keying in their respective details along with other security control
measures implemented there at. For further details, see "Terms of the Issue-Credit of Rights Entitlements in demat
accounts of Eligible Equity Shareholders" beginning in page 105 of this Letter of Offer.
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MINIMUM SUBSCRIPTION

For this Issue the minimum subscription which is required to be achieved is of at least 90% of the Issue. In
accordance with the Companies Act, 2013, if our Company does not receive the minimum subscription of 90% of
the Issue Size, our Company shall refund the entire subscription amount received within 4 (four) days from the
Issue  Closing Date in  accordance  with  SEBI  circular  bearing  reference  number
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021. If there is any delay in the refund of the subscription
amount beyond such period as prescribed by applicable laws, our Company and Directors who are “officers in
defaults” shall pay interest for the delayed period, at such rates as prescribed under the applicable laws.
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of this Letter of Offer and after giving effect to the Issue

is set forth below:

Sr. Particulars Amount (in ¥ Lakhs, except
No. share data)
Aggregate Aggregate
value at value at Issue
nominal value Price
A. | Authorised Share Capital
13,00,00,000 Equity Shares of face value of Re.1/- each 1300.000 N.A.
B. | Issued and Subscribed Share Capital before the Issue
5,00,01,000 fully paid Equity Shares of face value of Re. 1/- each 500.010 N.A.
C. | Paid-Up Share Capital before the Issue
5,00,01,000 fully paid Equity Shares of face value of Re. 1/- each 500.010 N.A.
D. | Present Issue in terms of this Letter of Offer?
Issue of upto 7,00,01,400 Equity Shares of face value of Re.1/- each 700.014 700.014
E. | Issued, Subscribed and Paid-Up Share Capital after the Issue
12,00,02,400 Equity Shares of face value of Re. 1/- each 1200.024 1200.024

# Assuming full subscription for and allotment of the Equity Shares.

NOTES TO CAPITAL STRUCTURE

1.

Details of outstanding instruments as on the date of this Letter of Offer:

There are no outstanding options or convertible securities, including any outstanding warrants or rights to
convert debentures, loans or other instruments convertible into our Equity Shares as on the date of this Letter of
Offer. Further, our Company does not have any employee stock option scheme or employee stock purchase
scheme.

Intention and extent of participation by our Promoters and Promoter Group in the Issue:
There are no promoters in the company and thus, participation by Promoters and Promoter Group in the issue is
not applicable. The company will comply with Regulation 38 of the SEBI Listing Regulations and will continue

to comply with the minimum public shareholding requirements pursuant to the Issue.

Shareholding pattern of our Company as per the last quarterly filing with the Stock Exchanges in
compliance with the SEBI Listing Regulations

i.  The shareholding pattern of our Company as on 31 December, 2023 can be accessed on the website of BSE

at:

https://www.bseindia.com/stock-share-price/sharanam-infraproject-and-trading-
Itd/siptl/539584/shareholding-pattern/

ii. Statement showing holding of Equity Shares of the Promoters and Promoter Group including details of lock-

in, pledge of and encumbrance thereon, as on 31t December, 2023 can be accessed on the website of BSE at:

https://www.bseindia.com/corporates/shpPromoterNGroup.aspx?scripcd=539584&qtrid=120.00&QtrName=
December%202023
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iii. Statement showing holding of Equity Shares of persons belonging to the category “Public” including
shareholders holding more than 1% of the total number of Equity Shares as on 31% December, 2023 can be
accessed on the website of BSE at:

https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=539584&qtrid=120.00&QtrName
=December%202023

iv. Details of the Shareholders holding more than 1% of the issued and paid-up equity share capital

https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=539584&qtrid=120.00&QtrName
=December%202023

The ex-rights price of the Rights Equity Shares as per Regulation 10(4)(b) of the Takeover Regulations is Rs. 1.01/-
per equity share.

Details of shares locked-in, pledged, encumbrance by promoters and promoter group:
The Company does not have identifiable promoter and therefore, no disclosures are applicable.

Details of specified securities acquired by the promoter and promoter group in the last one year immediately
preceding the date of filing of the Letter of Offer:

The promoter has not acquired any specified securities in the last one year immediately preceding the date of filing
of the Letter of Offer.

At any given time, there shall be only one denomination of the Equity Shares of our Company.

All Equity Shares are fully paid-up and there are no partly paid-up Equity Shares as on the date of this Letter of
Offer. Further, the Equity Shares allotted pursuant to the Issue, shall be fully paid up.
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OBJECTS OF THE ISSUE
Our Company proposes to utilize the net proceeds from the issue towards funding the following objects:
O Meeting Working Capital Requirements

We intend to utilize the net proceeds raised through the Issue (the “Issue Proceeds™) for meeting the Working
Capital requirements.

The main object clause of the Memorandum of Association of our Company enables us to undertake the existing
activities and the activities for which the funds are being raised through the Issue. Further, we confirm that the
activities which we have been carrying out till date are in accordance with the object clause of our Memorandum
of Association.

Details and utilization of Issue Proceeds:

The Company intends to utilize the Net Proceeds raised through the Issue towards the following objects
(% in lakhs)

Sr. No. Particulars Estimated
Amount*
(A) Gross proceeds to be raised through the Issue* 700.014
Less: Issue related expenses (approx.)** 50.00
Net proceeds to be raised through the Issue 650.014
(B) Utilization of the net proceeds of the Rights Issue
To meet the working capital requirements of the company 650.014
Total Net Proceeds* 650.014

*Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted
as per the Rights Entitlement ratio.
** This includes corporate compliance, issue related fee, auditors fee and other fees.

Means of Finance

Our Company proposes to meet the entire requirement of funds for the objects of the Issue from the Net Proceeds.
Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance through
verifiable means towards at least 75% of the stated means of finance for the aforesaid object, excluding the amount
to be raised from the Issue and existing identifiable internal accruals.

Additional Disclosures:

(a) Basis of estimation of working capital requirement, along with relevant assumptions:

Creditors calculated at 13 days for first year i.e. up to 31/3/2024 and onwards for 15 days as Company will have

reputation in market as well. Debtors worked out at 120 days all the time

(b) Reasons for raising additional working capital, substantiating the same with relevant facts and figures:

New management of Company has negotiated exclusive purchase agreement with one of the Steel Products C&F and
Distributor of Jindal Group in Gujarat for uninterrupted supply. Following are the projected figures for the future

years:
(In. Lakhs
Profitability Statement
Description 31-Mar-22 31-Mar-23 | 31-Mar-24 | 31-Mar-25

No of Years 1 2 3 4
Sales / Total Income

Revenue from operations 17.69 0.00 1031.25 1396.88

Total Income 17.69 0.00 1031.25 1396.88
Cost of Production

Cost of materials purchased 2.20 0.00 833.47 1100.21

Employee benefit expenses 3.22 1.56 48.87 73.31
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Other expenses 7.96 14.86 63.00 94.50
Depreciation and amortisation expense 1.05 0.78 0.31 0.46
Sub-total 14.43 17.20 945.65 1268.48
Cost of Sales 14.43 17.20 945.65 1268.48
Profit / (Loss) before Tax 3.26 (17.20) 85.60 128.40
Tax Expense 0.98 0.00 25.67 38.50
Profit / (Loss) after Tax 2.28 (17.20) 59.93 89.90
(In. Lakhs)
Balance Sheet Statement

Equity 31/03/2022 31/03/2023 31/03/2024 31/03/2025
Share Capital 500.01 500.01 500.01 1200.02
Other Equity (129.42) (146.62) (86.69) 3.21
Proposed Rights Issue Capital* 0.00 0.00 700.01 0.00
Sub-Total 370.59 353.39 1113.33 1203.23

Liabilities

Borrowings 5.61 22.45 22.45 22.45
Provisions 2.82 4.48 25.67 28.52
Trade Payables 51.18 49.43 35.24 28.65
Sub-Total 59.61 76.36 83.36 79.62
Total Liabilities 430.20 429.75 1196.69 1282.85

Assets 31/03/2022 31/03/2023 31/03/2024 31/03/2025

Non-Current Assets
Property, Plant and Equipment 3.00 2.22 1.91 1.45
Investments 14.85 14.85 14.85 14.85
Loans 192.20 194.30 443.262 443.262
Deferred tax assets (Net) 2.74 2.74 3.288 3.9456
Sub-Total 212.79 214.11 463.31 463.5076
Current Assets

Trade Receivables 173.27 173.27 480.75 586.108
Cash and cash equivalents 2.95 1.89 22.03 23.3044
Bank Balances 0.93 0.22 105.6 46.331
Others (to be specified) 40.26 40.26 125.0 163.60
Sub-Total 217.42 215.64 733.38 819.3424
Total Assets 430.20 429.75 1196.69 1282.85

(c) Details of the projected working capital requirement including detailed assessment of working capital after
implementation of the project or achievement of objects of the issue, as the case may be, capacity utilization
assumptions, break-up of expected current assets into raw materials, finished goods, work in progress, sundry
debtors etc., along with the assumption about the holding norms for each type of current asset, total current
liabilities, net current assets and envisaged sources of finance for net current assets, i.e., bank finance,

institutional finance, own funds, etc.

(d) Total envisaged working capital requirement in a tabular form, the margin money thereof and the portion to be

financed by any bank(s) or otherwise.

(e) Details of the existing working capital available with the issuer, along with a break-up of total current assets
into raw materials, finished goods, work in progress, sundry debtors, etc., total current liabilities, net current
assets and sources of finance for net current assets, i.e., bank finance, institutional finance, own funds, etc.
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(In. Lakhs)

Details Audited Audited Estimated Estimated
Sr. No. Particulars 31-Mar-22 | 31-Mar-23 31-Mar-24 31-Mar-25
1 | Current Assets
a | Trade Receivables 173.27 173.27 480.75 586.108
b | Cash and cash equivalents 2.95 1.89 22.03 23.3044
C | Bank Balances 0.93 0.22 105.6 46.331
d | Others (to be specified) 40.26 40.26 125 163.599
Sub-Total 217.42 215.64 733.38 819.3424
2 | Current Liabilities
a | Borrowings 5.61 22.45 22.45 22.45
b | Provisions 2.82 4.48 25.67 28.52
c | Trade Payables 51.18 49.43 35.24 28.65
Total 59.61 76.36 83.36 79.62
3 | Net Working Capital 157.81 139.28 650.02 739.7224
(1-2)
4 | Working capital Gap 650.02
Working capital funding through 0 0 0
Rights Issue excl. of issue expenses
i.e. Rs.50.00 Lakhs

Explanation on working capital:

a)

b)

At the moment Company has a Capital of Rs. 500.01 Lakhs against which carry forward loss is Rs. (146.62) Lakhs
which balance capital at Rs. 353.39 Lakhs.

For Financial Year ended on 31 March, 2023, Current Assets stood at Rs. 215.64 Lakhs against Current Liabilities at
Rs. 76.36 Lakhs, We expect to realize our Current Assets after deducting Current Liabilities which will give us Rs.
139.28 Lakhs.

We have assumed that our Right Issue would be subscribed fully and by November, 2023, we would be able to close
the whole transaction. Since issue could not come on time therefore our estimation has been changed a bit.

For Better understanding we are attaching our Last year, Provisional & an estimated Balance sheet figures.

We assume that we would be able to get 13 days credit for 1% year and 15 days credit therefore on our purchase.

We assume that our buyers will make payment to us within 120 days.

Advances will be increased as a practice to add more reputed end suppliers.

For better explanation, we have attached our Historical and estimated Balance sheet as well.

Miscellaneous expenses have not yet written off and whenever it is written off it will be reported to management
accounts.

As per definition of Working Capital only Current Assets and Current Liabilities are to be considered, therefore Loans
and Advances which form part of Non-current Assets are not included.

Requirement of Funds and Utilization of Net Proceeds

We intent to utilize the Net Proceeds are set forth in the following table:

(< in lakhs)

Sr. No. Particulars Estimated

Amount*
(A) Gross proceeds to be raised through the Issue* 700.014
Less: Issue related expenses (approx.)** 50.00
Net proceeds to be raised through the Issue 650.014

(B) Utilization of the net proceeds of the Rights Issue

To meet the working capital requirements of the company 650.014
Total Net Proceeds* 650.014
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*Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted
as per the Rights Entitlement ratio.
** This includes corporate compliance, issue related fee, auditors fee and other fees.

Means of Finance

Our Company proposes to meet the entire requirement of funds for the objects of the Issue from the Net Proceeds.
Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance through
verifiable means towards at least 75% of the stated means of finance for the aforesaid object, excluding the amount
to be raised from the Issue as per estimation for first year.

The fund requirement and deployment are based on our Management estimates and has not been appraised by any
bank or financial institution or any other independent agencies. The fund requirement above is based on our current
business plan.

Details of the Objects of the Issue:
1. Meeting Working Capital Requirements:

Our business is predominantly working capital intensive. We use the fund the majority of our working capital
requirements in the ordinary course of our business from our internal accruals, post right issue however this time
to strengthen the margins and financials strength of the Company. We propose to part fund the Working Capital
Requirements to the extent of Rs. 650.014 lakhs from the Net Proceeds of proposed Right Issue.

We operate in a highly competitive and dynamic market conditions and may have to revise our estimates from
time to time on account of external circumstances, business or strategy, foreseeable opportunity. Consequently,
our fund requirements may also change. Our Creditors and debtors’ days may also change during in course of
time.

2. General Corporate Purpose

The entire issue proceeds will be used for working capital requirements and there will be no amount used in the
name of general corporate purpose.

Issue Related Expenses

The Issue related expenses consist of fees payable to the Advisors, processing fee to the SCSBs, Registrars to the
Issue, printing and stationery expenses, advertising expenses and all other incidental and miscellaneous expenses
for listing the Rights Equity Shares on the Stock Exchange. Our Company will need approximately Z 50 lakhs
towards these expenses, a break-up of the same is as follows:

(% in lakhs)
Activity Estimated % of Total As a % of
Expense Expenses Issue size
Fees payable to the intermediaries (including Advisors 37.50 75% 5%
fees, legal fees, selling commission, registrar fees and
expenses)
Advertising, Printing, stationery and distribution 5.00 10% 1%
Expenses
Statutory and other Miscellaneous Expenses 7.50 15% 1%
Total Amount 50.00 100% 7%

Interim Use of Funds

In accordance with the policies formulated by our Board from time to time, will have flexibility to deploy the Net
Proceeds. Pending utilization of the Net Proceeds for the purposes described above, our Company intends to
deposit the Net Proceeds only with scheduled commercial banks included in the second schedule of the Reserve
Bank of India Act, 1934 or make any such investment as may be allowed by SEBI from time to time.
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Appraisal by Appraising Agency

None of the objects have been appraised by any bank or financial institution or any other independent third party
organizations.

Bridge Financing Facilities

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this Letter of
Offer, which are proposed to be repaid from the Issue Proceeds.

Strategic or Financial Partners

There are no strategic or financial partners to the Objects of the Issue.

Monitoring of Utilization of Funds

Since the proceeds from the Issue are less than ¥10,000 Lakhs, our Company is not required to appoint a monitoring
agency for this Issue. However, as per SEBI Listing Regulation, the Rights Issue Committee appointed by the Board
would be monitoring the utilization of the proceeds of the Issue. The Company will disclose the utilization of the
Issue Proceeds under a separate head in our balance sheet along with the relevant details, for all such amounts that
have not been utilized. The Company will indicate investments, if any, of unutilized Issue Proceeds in the Balance
Sheet of the Company for the relevant Financial Years subsequent to receipt of listing and trading approvals from
the Stock Exchange.

Pursuant to Regulation 32 of the SEBI Listing Regulation, the Company shall, on a quarterly basis, disclose to the
Audit Committee the uses and applications of the Issue Proceeds. In accordance with Regulation 32 of the SEBI
Listing Regulation, the Company shall furnish to the Stock Exchange, on a quarterly basis, a statement on material
deviations, if any, in the utilization of the proceeds of the Issue from the objects of the Issue as stated above.
Interest of Directors

As applicable to the objects of the Issue Our Directors do not have any interest in the Objects of the Issue.

Key Industrial Regulations for the Objects of the Issue

No additional provisions of any acts, rules and other laws are or will be applicable to the Company for the proposed
Obijects of the Issue.

Other Confirmations

No part of the Net Proceeds will be paid by our Company as consideration to the Directors, Associates, Key
Managerial Personnel or Group Companies. There are no material existing or anticipated transactions.
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STATEMENT OF POSSIBLE TAX BENEFITS
To
The Board of Directors,
Sharanam Infraproject and Trading Limited
Ahmedabad
Dear Sir,

Reference — Rights Offer of Equity Shares by Sharanam Infraproject and Trading Limited

Subject - Statement of possible tax benefits (“the statement™) available to Sharanam Infraproject and
Trading Limited (“the Company”) and its shareholders.

. We hereby confirm that the enclosed Annexure 1 and 2 (together “the Annexures"), prepared by Sharanam
Infraproject and Trading Limited (the Company’), provides the possible tax benefits available to the
Company and to the shareholders of the Company under the Income tax Act, 1961 (‘the Act’) as amended by
the Finance Act 2022, circular and notifications issued from time to time, i.e. applicable for the Financial Year
2022-23 relevant to the assessment year 2023-24, the Central Goods and Services Tax Act, 2017 and the
Integrated Goods and Services Tax Act, 2017, circular and notifications issued from time to time, i.e., applicable
for the Financial Year 2022-23 relevant to the assessment year 2023-24 (‘the Indirect Tax Act’), presently in
force in India (together, the" Tax Laws") several of these benefits are dependent on the Company or its
shareholders fulfilling the conditions prescribed under the relevant provisions of the Tax Laws. Hence, the
ability of the Company and or its shareholders to derive the tax benefits is dependent upon their fulfilling such
conditions which, based on business imperatives the Company faces in the future, the Company or its
shareholders may or may not choose to fulfil.

. The benefits discussed in the enclosed annexures are not exhaustive and the preparation of the contents stated
is the responsibility of the Company's management. We are informed that these Annexures are only intended
to provide information to the investors and are neither designed nor intended to be a substitute for professional
tax advice. In view of the individual nature of the tax consequences and the changing tax laws, each investor is
advised to consult his or her own tax consultant with respect to the specific tax implications arising out of their
participation in the proposed initial public offering.

. We do not express any opinion or provide any assurance as to whether:

i. the Company or its shareholders will continue to obtain these benefits in future;

ii.  the conditions prescribed for availing the benefits have been/would be met with; and
iii.  the revenue authorities’ courts will concur with the views expressed herein.

. The content of the enclosed Annexures are based on information, explanations and representations obtained
from the Company and on the basis of their understanding of the business activities and operations of the
company.

. No assurance is given that the revenue authorities/courts will concur with the view expressed herein. Our views
are based on existing provisions of law and its implementation, which are subject to change from time to time.
We do not assume any responsibility to updates the views consequent to such changes.

. We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of

fees relating to this assignment, as finally judicially determined to have resulted primarily from bad faith or
intentional misconduct. We will not be liable to any other person in respect of this statement.
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7. This certificate is provided solely for the purpose of assisting the addressee Company in discharging its
responsibility for inclusion in the Draft Letter of Offer / Letter of Offer / Offer Documents in connection with
the proposed issue of equity shares and is not be used, referred to or distributed for any other purpose without
our written consent.

For, A.K. Ostwal & Co.,
Chartered Accountants
(FRN: 0107200W)

Amit M. Ajagiya

(Partner)

Membership No.: 140574
UDIN: 23140574BGTQNU4817
Date: 21/07/2023

Place: Ahmedabad
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ANNEXURE 1 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the
Equity Shareholders under the Act presently in force in India. It is not exhaustive or comprehensive and is not
intended to be a substitute for professional advice. Investors are advised to consult their own tax consultant
with respect to the tax implications of an investment in the Equity Shares particularly in view of the certain
recently enacted legislation may not have a direct legal precedent or may have a different interpretation on the
benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF
EQUITY SHARES IN YOUR PARTICULAR SITUATION.

A Special Tax Benefits to The Company
The Company is not entitled to any special tax benefits under the Direct Tax Act.

B. Special Tax Benefits to The Shareholder
The Shareholders of the Company are not entitled to any special tax benefits under Direct Tax Act.

Note:
1. All the above benefits are as per the current tax laws and will be available only to the sole /
first name holder where the shares are held by joint holders.
2. The above statement covers only certain relevant direct tax law benefits and does not cover any
indirect tax law benefits or benefit under any other law.

For, A.K. Ostwal & Co.,
Chartered Accountants
(FRN: 0107200W)

Amit M. Ajagiya

(Partner)

Membership No.: 140574
UDIN: 23140574BGTQNU4817

Date: 21/07/2023
Place: Ahmedabad
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ANNEXURE 2 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity
Shareholders under the Indirect Tax Act, presently in force in India. It is not exhaustive or comprehensive and is not
intended to be a substitute for professional advice. Investors are advised to consult their own tax consultant with
respect to the tax implications of an investment in the Equity Shares particularly in view of the certain recently
enacted legislation may not have a direct legal precedent or may have a different interpretation on the benefits, which
an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

A. Special Tax Benefits to the Company
The Company is not entitled to any special tax benefits under the Indirect Tax Act.

B. Special Tax Benefits to the Shareholder
The Shareholders of the Company are not entitled to any special tax benefits under the Indirect Tax Act.

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder
where the shares are held by joint holders.

2. The above statement covers only certain relevant indirect tax law benefits and does not cover any direct tax law
benefits or benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax benefits available to the Company
and to its shareholders in the Draft Letter of Offer/Letter of Offer/Offer Documents.

For, A.K. Ostwal & Co.,
Chartered Accountants
(FRN: 0107200W)

Amit M. Ajagiya

(Partner)

Membership No.: 140574
UDIN: 23140574BGTQNU4817

Date: 21/07/2023
Place: Ahmedabad
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SECTION IV - ABOUT THE COMPANY
INDUSTRY

The information in this section has been extracted from various websites and publicly available documents from
various industry sources. The data may have been re-classified by us for the purpose of presentation. None of the
Company and any other person connected with the Issue have independently verified this information. Industry
sources and publications generally state that the information contained therein has been obtained from believed
to be reliable, but their accuracy, completeness and underlying assumptions are not guaranteed and their
reliability cannot be assured. Industry sources and publications are also prepared based on information as of
specific dates and may no longer be current or reflect current trends. Industry sources and publications may also
base their information on estimates, projection forecasts and assumptions that may prove to be incorrect.
Accordingly, investors should not place undue reliance on information.

Macroeconomic Overview of Global Economy
Global Prospects

Steel pipes and tubes industry is one of the important segments of the Indian Steel sector, it contributes around 8
% of the India’s steel consumption. The steel pipes and tubes industry is classified into two segments — Electric
Resistant Welded (ERW) and Submerged Acr Welded and Seamless (S&S). Rs. 50,000 crore steel pipes and tubes
industry is split equally between the ERW and S&S segments in value terms. In volume terms, the domestic market
is split 70:30 between the two segments.

The Indian steel pipe market is estimated to be Rs 50,000-55,000 Cr and is 8-9% of the global steel pipe market.
50% of the market in terms of value consists of the Electric Resistance Weld Pipe (ERW) and the other 50% is the
Stainless steel and Submerged Arc Weld (SAW) pipes.

The iron and steel pipe industry is one of the key sectors in the infrastructure development of our country. From
the extension of pipelines for river interlinking to providing drinking water to every household, the industry plays
a critical role in the development of the nation. The overall industry size has grown at double-digit over the last
four years and is currently estimated to be around Rs.60,000 crore.

The major growth drivers for the industry include demand emanating from domestic water infrastructure, oil
exploration and transportation, construction, irrigation, infrastructure, and expansion of gas pipelines such as
national gas grid and city gas distribution. While the covid-19 pandemic has caused certain disruptions, the
industry witnessed a V-shape recovery post the removal of restrictions and surpassed pre-covid levels as evident
by 16.61% growth in steel tube and pipe consumption in March 2021 as compared with March 2020. However,
the industry registered degrowth of nearly 15% during the fiscal year 2020-21 due to muted production and
consumption in the lockdown period. Going forward, CARE Ratings believes that the industry is resilient enough
to be back on a growth path although it remains to be seen how far the industry players can combat with a steep
increase in raw material prices and protect their margins.

The industry has witnessed consolidation with increasing dominance of larger players especially in Electric
Welded Resistance (ERW) segment which has been the most fragmented segment historically. Operating margins
of major industry players have expanded by nearly 350 bps to 12.5% over FY12 to FY20 period. Industry leverage
levels peaked in FY15 and FY16 and have improved consistently since then which is expected to continue amid
continued debt reduction aided by healthy profitability.

GLOBAL INDUSTRY SCENARIO

Under the shadows of pandemic, the world has faced an unprecedented blow by the pandemic and the human toll
is continuing to grow as the infections continue to spiral across the globe. Due to the first wave of pandemic during
2020, the global steel pipes industry recorded a slump of 10.60% implying destruction of 7.3 million tonnes in
consumption. The demand for steel pipes plunged as the construction activities halted with the rising number of
infections; however, as the first wave retracted, the governments responded with hefty spending on infrastructure
to boost the economies. When the markets were just witnessing glimpses of normalcy, it got caught up in the
second wave of the pandemic. Curtailment measures like lockdowns and curfews once again took the centre stage
resulting in supply chain disruptions, labour shortages, financial losses, and temporary adverse impact on
investments. One of the key demand drivers for steel pipes is the oil & gas industry which faced its worst crisis
ever with oil prices plummeting to USD 21.04 per barrel during covid-19 first wave. Although the oil prices have
regained a level above USD 60 per barrel from February 2021 because of a production cut to protect margins, the
demand is slowly regaining normalcy. Hence, with no impetus on capital expenditure by oil producers in near
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future, the demand for pipes from the oil & gas sector remains subdued in the short term. However, as the
governments across the world refocus on infrastructure projects such as water and sewage systems and oil and gas
pipeline networks, the growth is bound to come back. Recovery in oil prices and a parallel improvement in
spending on exploration and production activities is expected to brighten the medium-term outlook for oil pipeline
related infrastructure projects.

Indian Steel Pipe:

Battered but ready to sprint India’s iron and steel pipe and tubes industry, valued at nearly Rs.60,000 crore,
accounts for around 8% of the global steel pipe market. The production has grown at a CAGR of 7.69% from 4.97
million tonnes in FY'17 to 6.68 million tonnes in FY 20 attributable to incremental demand emanating from growth
in domestic water infrastructure mainly driven by Jal Jeevan Mission, oil exploration, construction, infrastructure,
and expansion of gas pipelines such as national gas grid and city gas distribution.

As a result, the consumption growth outpaced the production growth and expanded with a CAGR of 11.03% over
the period FY17 to FY20. The last decade has witnessed an evolution for the Indian pipe and tube manufacturers
in wake of growing demand and capital expenditure for modernization and capacity creation in end user industries.

As a result, the steel pipe and tubes manufacturers have successfully scaled their operations to match the global
economic size. The overall sales of the domestic players have nearly doubled in the last decade despite a
contraction during FY20 due to lower metal prices and loss of volumes because of the worldwide pandemic hitting
the volumes.

Due to their competitive pricing, high quality, and geographical advantages, there is a huge demand for Indian
manufactured pipes from regions such as Europe, Thailand, Malaysia, the Middle East, and Indonesia. However,
as domestic consumption increased rapidly, the volume of exports declined and the gap between exports and
imports have narrowed over the years. Moreover, domestic industry has less capacity for high-temperature
resistant pipes used for drilling and oil exploration, which are generally imported by the oil refineries in India.
Expansion in refining capacity and renewed emphasis on oil exploration by GOI to reduce crude oil import bill
meant imports of pipes went up in FY19 and FY20.

Changing industry dynamics

The domestic demand for iron and steel pipes has gone through a paradigm shift with new verticals and novel
applications of steel pipes coming up with the time. The below pie chart presents the evolution of demand from
2010 to 2020.

Although the percentage share of demand coming from oil & gas may seem reduced in above figure, in terms of
absolute number, the same has increased significantly. Increasing usage of steel pipes in automotive and India’s
changing energy mix has led to the increase in demand share of steel pipes on these fronts. Also, increase in usage
of steel pipes in railways, furniture, platforms, fencing in malls, and other new applications in the construction
industry has also changed the dynamics to some extent. According to Petroleum and Natural Gas Regulatory Board
(PNGRB), the energy mix of India is going to change, further benefitting the demand for steel pipes.

Notwithstanding such large capacities, domestic industry faces the problem of under-capacity utilization due to
order-based nature of businesses especially in HSAW (Helical Submerged Arc Welded) and LSAW (Longitudinal
Submerged Arc Welded) pipes segments. It not only creates stress on keeping the prices competitive globally but
it also puts the domestic players under leverage as it is a significantly capital-intensive industry. However, as
discussed earlier, the steel pipe industry is expected to witness healthy demand in the coming years.

Oil & Gas Sector:

A vital cog to Indian pipe Industry during FY18-FY20, the Indian economy witnessed a lower GDP growth than
the average of the decade which further deteriorated to a negative growth rate in FY21 due to the pandemic.

Notwithstanding these downturns, India is embarked on achieving a USD 5 trillion economy with healthy growth
expected over the next few years. Qil is synonymous with growth and a growing economy certainly needs oil; a
study by the Organization of the Petroleum Exporting Countries (OPEC) shows that India boasts of the highest
growth in demand for oil from 2020-2045 with a CAGR of nearly 4% to reach 11.1 million barrels per day.
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Currently, India contributes about 5% of world’s total oil demand in 2020 which is expected to jump to 10% by
2045. To match the increasing global demand for oil, the oil sector is now witnessing revival in capex to garner
the required supply growth which brings in several global opportunities to pipe manufacturers. As per industry
estimates, there are a total of 1,103 pipeline projects currently ongoing across the globe with a pipeline demand of
63,600 KMT worth approximately USD 468 billion (nearly Rs.34.16 lakh crore) to be completed over the period
2019-2022.

Another major demand centre for pipes is natural gas transportation and distribution. As per PNGRB, the 9th and
10th round of bidding for city gas distribution organized in late 2018 covered 50.61% population spread over
41.74% of the geographical area and is expected to require 1.74 lakh inch-Km of the pipeline. Out of this 1.74 lakh
inch-km requirement, 75,224 inch-km has already been laid till September 2020. Also, a total of 16 projects for
new gas pipelines or extension of the current pipeline network has been authorized by the government in FY20
and H1FY21 which is approximately 9,000 km of pipelines and is expected to be completed within the next 3
years. Though India is taking steps to increase oil and gas production, the focus is more on the development of
midstream, refineries, and petrochemicals infrastructure for greater processing, transport, and storage. India faces
a shortage of supply of crude oil and that is one of the prime reasons which has led the oil and gas majors in India
to look for new sources of oil and gas.

Water Transportation:

New opportunities: The country’s per capita availability of water stands at only 1544 m3 which is primarily
because the population contributes to 17% of the global population but has only 4% of freshwater resources. As
the demand for water increases, a study by GOI suggests that the demand is expected to be twice that of supply by
2030. To address this growing demand, the government has come up with the interlinking of rivers project which
aims to build 30 river links to connect 37 rivers across the nation through a network of over 3,000 storage dams to
form a gigantic South Asian Water Grid.

This project is expected to create a huge demand of HSAW pipes and ductile iron pipes While Jal Jeevan mission
announced by GOI aims at providing functional tap connection to every rural household, another major step,
AMRUT scheme aims at enhancing sewage treatment capacities and providing assured water supply to the urban
household. Both these policy initiatives combined are expected to boost the demand for ERW, DI, and HSAW
pipes. 36%, Oil & Gas 56%, Coal 8%, Others 2017 45%, Oil & Gas 50%, Coal 5%, Others 2025 3.1 2.9 2.6 2.3
1.222.211.81.71.80.10.28 0.64 01 2 3 4 Structural ERW Non-Structural ERW HSAW LSAW Seamless Ductile
Iron pipes Large Players Small Players From FY16-FY20, Rs. 5,000 crore was allocated by the government to
AMRUT Scheme which has been increased in union budget FY22 to Rs.7,300 crore. With such high budgetary
allocations for these projects which have piped supply of water as their fundamental aim, it is expected that Indian
players operating in ERW, DI, and HSAW segments are likely to benefit from these conducive policy initiatives.

Budget impact:

In the union budget for FY22, announced on February 01, 2021, the finance minister proposed to undertake
increased capital expenditure of Rs.5.54 lakh crore in the current fiscal year in addition to giving thrust on
monetizing assets to achieve the goals of the National Infrastructure Pipeline (NIP). While several sectors will be
benefitting from the boost to government infrastructure, with respect to the pipe industry it was water infrastructure
that took the limelight. Jal Jeevan mission has always seen a decent allocation in budget every year being in the
range of Rs.10,000 — Rs.11,000 crore annually but in budget 2021-2022, with a whooping budgeted expenditure
of Rs.50,000 crore, it has gathered eyeballs of pipe manufacturers especially operating in HSAW and DI pipes
segment. AMRUT scheme also saw an increase in budgeted allocation from approximately Rs.7,300 crore in the
union budget FY22. In the natural gas sector, the Prime Minister has already announced the target of ‘One nation,
one gas grid’ in which the natural gas grid is expected to expand by 17,000 Km taking the total length of pipelines
to 34,500 Km by 2025. Efforts to move towards a gas-based economy along with the impetus on implementation
of city gas distribution networks is going to be a major driver for the demand in the pipe sector.

THE SCARS OF PANDEMIC:
The first wave of covid-19 deeply affected the steel pipe and tube industry during Q1FY21. Both supply and demand
were impacted due to the closure of cross-country borders and stringent nationwide lockdown.

As a result, both production and consumption plummeted sharply to less than one lakh tonnes during April 2020
from a pre-covid level of above six lakh tonnes.
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However, Q2FY21 witnessed impact of easing of lockdown restrictions which helped the industry to gain some
traction. The industry witnessed a V-shaped recovery with an uptick in demand backed by improved government
focus on projects like increasing the share of gas in the energy mix, city gas distribution network, domestic water
segment, irrigation projects, allocation in ‘Nal se Jal' scheme along with spending on infrastructure projects,
affordable housing, etc, which is evident by 16.61% increase in the steel tube and pipe consumption in March 2021
as compared with March 2020.

With unlocking of the economy and resumption of construction activities, the average sales for steel pipes and
tubes companies witnessed a V-shaped recovery post subdued demand in Q1FY21 with a consistent increase in its
top line and average capacity utilization of 69.23% in Q4FY21. The government’s thrust on infrastructure projects
and the revival of the economy led to an increase in overall construction activities which resulted in an increase in
the number of new orders received by the steel pipe players. However, there has been a steep increase in the raw
material prices which may impact the costs for major projects in oil and gas sector and water segment and result
in delays in project implementation unless there is revision in budgetary allocation or input prices moderate, which
appears unlikely in the short term.

Credit perspective:

The profit margins of the steel pipe manufacturers have surged over the years. The average operating profit margin
of the top 10 players has witnessed a healthy improvement from 9.08% in FY12 to 12.57% in FY20. Going
forward, the operating margins of the large players are expected to remain healthy on the back of strong sales
realization due to elevated steel prices assuming they will be able to pass on the increase in raw materials costs
amid consolidation in the industry and steady demand prospects. During FY13-FY15, the steel and pipe
manufacturers undertook a major debt-funded capex to build additional capacities during the oil price boom in
2014. However, going forward, strong deleveraging is expected from major steel pipe players despite the
incremental capex. With continuous deleveraging by the steel pipe and tube players and strong profitability in
FY21, the industry witnessed an improvement in total debt to equity and interest coverage indicators which is
expected to sustain amid continued deleveraging.

OUTLOOK:

Steel consumption and demand for steel tubes and pipes are expected to improve in FY22 with higher levels of
economic activities amid optimism that the vaccination program would facilitate normalization and stimulate
economic recovery.

There is a diverse requirement for steel pipes and tubes across several industries including, but not limited to, oil
and gas, petrochemicals, power and energy, construction, water supply, and sanitation, etc. The government’s
thrust to improve infrastructure is expected to augur well for industry players. India is expected to become a
preferred location for global manufacturing in the medium and long term led by initiatives such as Make in India,
vocal for local, performance-linked incentives schemes and China plus one strategy being adopted by
consumption-driven economies across the globe. The global steel pipe and tubes market is valued at USD 90
billion and is projected to grow at a CAGR of 4% in the next three years to which the domestic market will
contribute to around 9%-10% of the global consumption. The demand will largely be driven by water
transportation, oil and gas, firefighting, construction, and infrastructure segments, among others. The decreasing
share of unorganized and small players and increasing dominance of larger players is expected to result in better
pricing power and margins for the larger players especially in ERW segment which has been the most fragmented
segment historically, while other segments such as SAW, ductile and seamless pipes segments are traditionally
dominated by few large players.
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OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies, contain
forward-looking statements that involve risks and uncertainties. Before deciding to invest in the Equity Shares,
Shareholders should read this entire Letter of Offer. An investment in the Equity Shares involves a high degree of
risk. For a discussion of certain risks in connection with investment in the Equity Shares, you should read “Risk
Factors™ beginning on page 22 for a discussion of the risks and uncertainties related to those statements, as well
as “Financial Information” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” beginning on pages 58 and 86, respectively, for a discussion of certain factors that may affect our
business, financial condition or results of operations. Our actual results may differ materially from those expressed
in or implied by these forward-looking statements. Unless otherwise stated, the financial information used in this
section is derived from our Audited Financial Statements.

Sharanam Infraproject and Trading Limited (“Company” or “Issuer”) was originally incorporated as ‘Skyhigh
Projects Limited” on 5 February 1992 as a Public Limited Company under the Companies Act, 1956. The name
of the Company was changed from Skyhigh Projects Limited to Sharanam Infraproject and Trading Limited with
effect from 29" Day of July, 2015 and fresh certificate of incorporation was issued by the Registrar of Companies,
Chandigarh.

The initial object of the Company is to set up facilities for manufacture of wrist watch cases.

To Engage in the business of real estate and in particular purchase and sale of land and or building and owning
and buying selling hiring letting, sub-letting, maintaining allotting, transferring allotment, administering,
exchanging mortgaging, accepting lease, tenancy or sub tenancy and constructing, reconstructing, extending,
altering or demolishing building or demolishing building or tenements, block, flats, shops, godowns, materials
incidental to construction, repair, overhaul or maintenance of land and building to fix and collect rents.

To acquire by purchase, lease, exchange, hire purchase or otherwise land, showrooms, building, and hereditaments
of any estate or interest there in any rights over or connected with land either or retain the same for the purpose
of the company’s business or turn the same to account as may seem expedient.

To take on lease, hire purchase or otherwise acquire any lands, plantations, rights over or connected with lands,
and immovable property of any description and any interest, rights or connected be deemed necessary or
convenient for the business which the company is authorised to carry on.

To sell improve, manage, develop, exchange, lease mortgage, dispose or turn to account of otherwise deal in all or
any part of the property and right of the Company.

To develop the resources and turn into account the land building for the time being of the Company in such manner
as may be deemed fit and in particular by clearing fencing planting of fruit trees, gardening dairy and agriculture
farming or otherwise as may be considered suitable for the beneficial interest of the Company.

Company is engaged in supply chain distribution of Various Steel Products in Gujarat & nearby States. Since
company was not very significantly operative, but post new Professional management on boarding, Company has
arrived to a decision to enter and trade and fill Gap in Supply chain management for steel products in Gujarat.

Company is not limited to other infrastructural products supply chain distribution but following products;

» Seamless or welded steel pipes

+ Blooms and slabs

e Welded pipe

* Electric resistance welding (ERW)

» High frequency induction welding (HFI)

* Longitudinal submerged arc welding (LSAW)
¢ Real Estate and Infrastructural projects
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Our Competitive Strength

- Experienced management team:
Company has a professional management which is going to drive Company without any personal interest
and would be responsible for its duty towards a common shareholders interest. Our management team has
requisite mix of having academic backgrounds business management, commerce, etc. The vision and
foresight of our management enables us to explore and seize new opportunities and accordingly position
ourselves to capitalize on the growth opportunities in the infrastructure sector.

- Cost efficient sourcing and locational advantage:

With our experience, we are able to time our procurement and we are also able to source at a competitive
price.

Our Business Strategy

Company is engaged in supply chain distribution of various Steel Products in Gujarat & nearby States. Since
company is in trading sector, Company focuses majorly on cheap and quality procurement and always in lookout
to seize new opportunities both in procurement and distribution.

Business Details

Company is engaged in supply chain distribution of various Steel Products in Gujarat & nearby States.

Company is not limited to other infrastructural products supply chain distribution but following products;

» Seamless or welded steel pipes

» Blooms and slabs

»  Welded pipe

e Electric resistance welding (ERW)

¢ High frequency induction welding (HFI)

¢ Longitudinal submerged arc welding (LSAW)

« Real Estate and Infrastructural projects
End - Users

The Company operates in B2B segment, thus the end-users of the Company is business units throughout India
Majorly.

Plant and Machinery

Since Company is in trading sector, Company does not have any plant and machinery.
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OUR MANAGEMENT

Our Board of Directors

As per the Articles of Association and subject to the provisions of the Companies Act, 2013, our Company is
required to have not less than three Directors and not more than fifteen Directors, unless otherwise determined by
our Company through a special resolution. As on the date of this Letter of Offer, our Board comprises 4 (Four)
Directors, of which 1 (One) Director is Managing Director, 2 (Two) Directors are Non-Executive and Independent
Directors, and 1 (One) Director is Non-Executive and Non-Independent Director. The composition of our Board
is governed by the provisions of the Companies Act and the SEBI Listing Regulations and the norms of the code

of corporate governance as applicable to listed companies in India.

Set forth below are details regarding our Board as on the date of this Letter of Offer:

DIN: 09723466

Date of Birth: November 11, 1991

Designation: Non-Executive and Non-Independent
Director

Address: M-7, Vardhmankrupa Flat, Ahmedabad
City, Ghatlodiya, Ahmedabad — 380 061
Occupation: Professional

Term: Liable to retire by rotation

Nationality: Indian

Name, DIN, Date of Birth, Designation, Address, | Age Other Directorships
Occupation, Term and Nationality (years)
Jigneshkumar Parshottambhai Ambalia 36 NIL
DIN: 07784782
Date of Birth: May 19, 1987
Designation: Managing Director
Address: 303, Earth Arise, Nr. Y.M.C.A. Club, S. G.
Road, Makarba, Vejalpur — 380051, Ahmedabad
Occupation: Business
Term: For a period of five (05) years w.e.f. May 18,
2022 and liable to retire by rotation
Nationality: Indian
Savankumar S Shingal 27 A and M Jumbo Bags Limited
DIN: 08548046
Date of Birth: June 07, 1996
Designation: Non-Executive and Independent
Director
Address: 26, Gayatri Tenament, K. K. Nagar Road,
Nr. Sarvodaya Nagar, Part-3, Ghatlodiya,
Ahmedabad - 380 061
Occupation: Business
Term: For a period of five (05) years w.e.f. February
19, 2022 and not liable to retire by rotation
Nationality: Indian
Siddharth Jayantibhai Patel 30 CNM Machinery Private Limited
DIN: 08766790 A and M Jumbo Bags Limited
Date of Birth: October 08, 1992
Designation: Non-Executive and Independent
Director
Address: A-502, Ratanjyot Complex Part -1,
Near Rameshvar Mahadev, Nirnaynagar,
Ahmedabad - 382 481
Occupation: Business
Term: For a period of five (05) years w.e.f. February
19, 2022 and not liable to retire by rotation.
Nationality: Indian
Eeti Shaileshkumar Panchal 32 NIL
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Confirmations

1. None of our Directors of our Company have held or currently hold directorship in any listed company whose shares
have been or were suspended from being traded on any of the stock exchanges in the five years preceding the date of
filing of this Letter of Offer, during the term of his/ her directorship in such company:

2. Further, none of our Directors of our Company are or were associated in the capacity of a director with any listed
company which has been delisted from any stock exchange(s) at any time in the past ten years from the date of this
Letter of Offer.

Our Key Managerial Personnel

In addition to our Managing Director, set forth below are the details of our Key Managerial Personnel(s) (KMPs) as on the
date of filing of this Letter of Offer:

Jinesh Deepakkumar Mistry, is the Company Secretary and Compliance Officer of our Company. He has been appointed
as a Key Managerial Personnel of our Company with effect from February 8, 2021. He possesses CS, LLB, DLP (Diploma
in Labour Law Practices) and M. Com degree in his academic bucket and started his career as a Company Secretary with
Sharanam Infraproject and Trading Limited and associated with a Company from more than 2 years. He also has
specialized certificate on RERA and having his interest in academics. He has also taken the opportunity to pass on his
knowledge to students of many institutes time being.

Pareshbhai Ranchhodbhai Devaiya, is the Chief Financial Officer of our Company. He has been associated with our
Company since May 18, 2022 in the capacity of a Chief Financial Officer. He is Graduate and has very good knowledge of
various IT Software, Chronologies and Financial Market. He is Graduate by profession and have been associated with some
of the midsize IT Companies who were precisely into creating financial software and modules for Listed and midsize
Companies. He is well versed with Financial planning, budgeting, performance based KPI creations, competitors analysis
etc.

All our Key Managerial Personnel(s) are permanent employees of our Company.

Management Organization Structure

Set forth is the organization structure of our Company:
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ORGANISATIONAL
STRUCTURE

Mr. Jigneshkumar
Parshottambhai Ambalia
Managing Director

Mr. Savankumar S Shingala
Independent Director

Board of Directors

Mr. Siddharth Jayantibhai
Patel

Independent Director

Ms. Eeti Shaileshkumar
Panchal
Non-Executive and Non-
Independent Director

Mr. Jinesh Deepakkumar
Mistry
Company Secretary and
Compliance Officer

Key Managerial Personnel

Mr. Pareshbhai
Ranchhodbhai Devaiya
Chief Financial Officer
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SECTION V - FINANCIAL INFORMATION

FINANCIAL INFORMATION

Sr. No. Details Page Number

1. Un-audited Financial Results for quarter and half year ended on 30" September, 2023 59
2. The Auditor’s Report and the Audited Financial Statements for the F.Y. ended on 63
315 March, 2023.

(The remainder of this page has been intentionally left blank)

58|Page



SHARANAM INFRAPROJECT AND TRADING LIMITED

CIe:_LATI01CTISSZFLCUS 662
Begitered Office: 303, Earth Arize, Br. VM CA Olub S G. Road, Makarha Vejalpar, - 3E0051
) Office: 303, Earin Anse, n.]vucn.m, s.?. Road, m]\:‘qmw,mﬂa[l:uw -lz-anluﬂl. ; ,
Statement of Financial Results for the Ouarterly and half yearly ended on September 30, 2023
{ 1n Lakh except per share dafa
ear

Cmarier Ended HALF YEARLY ENDED Ended
20052023 30-05-2023 30052022 J0-0%5-2023 30052032 21-03-3023
A Date of start of reporting period) 01-07-2023 01-0-4-3023 O1-07-2022 01-04-2023 01043032
E Dafe of end of reporting period 300527023 30-05-2023 30052022 30-09-2023 30052022
c Whether resultc are cudited or mmawdibed|  Unaudited Unaudried Unzndated Unaudsbed Unzudited
1] Hahare of report ctandalone or consohdated Standalon, t Standalon i Standalom,

i3 | Coct of matenals copsumed -
L] Purchases of stock-in-trade - - - - - -
joy | CHEZHES In mVERtones of fimnzhed goods, WOrk-ID-Rrogress)
and stock-m-irade
& | Emploves benefit sxpense [EH [(EH - 0.50 [ 1E
v2)  Pnamee Socis - - - u.0d
T} Depreciation and amortzation sxpenze - - - - - 0.78
i Other Expepses 508 0,06 +03 B.1% 12.18 1£.85
M| Masmesctunng Expenter -
@ |tales & Promotion Expenses - -
G| Agmemstratmes Expences 027 0.27
Total expenses IV) 650 Q.51 4.03 731 12.28 17.30
¥ Profit/{loss) before excephional itepys and tax (T 0620} 10511 2.03) {731} (12.28)) (1720
NI | Paceptiomal 1tems - -

VIl | Profit (loss) after exceptional items and before Tax (V1T {650 LER 4.03) 730 i12.38) (17.20)

() | Deferred Tax (Azset) Liakilihes N
o m ) far ine ¢ = 8 cperations (6501 .50 .03 .30 11228 172m
X  Irofit oz from disconboued operatons - - - - - —

X[ Tax s of disconticued operations - - - - - -
w Profit/(losz) from mﬁfed operabons (afier tax) (A

XIOA 0620} 0.51) (4.03) {7.31) (12.28)) [17.20]
xmy e Of Frofit  Lozz of Azzociates and jon? venbures
for uzimg squity method
IO C | Profit/Toss Of Mipomity [nterset - - - - - -
3TV [} (6509 9.51) 4.03) {7.31) (12.38)) (1730
XV | Other Comprebensive neome
_;n.mwmmnmmwmm:m: -
11). Income tax relabmg to iftems that wall nof be reclazsified)|
Ato profit oz lozz
b. 1. Ttem fhat wall be reciascafed bo profit or boss - - - - - -
). lncome fax relating to items that wall be reclacsifed tof . . . . . .
profit or loss
. Tiotal CompreBEnsIve INComE - - - - - -

Total o income [C Profit for the
Penod and Other comprehenove moome] (KIV4+XV)
XVI | Details of squity share capetal

Faud-up e share capital 500.01 | 500.01 | 50001 | S00.04 | S00.01 | 500.04 |
| Face value of equity share capetal (Per Share) Bz 1| Bs. 1/ | Rz 1/- | Bs- 1/~ | R=. 1/~ R=. 1/
5 share

HNT % .30 4.03) i73L (1228 (8]

XX
f3) | Earnupgr per chare (nof anmaalced for quarter snded)
Bazic earmngs (loss) per share from confimmng operation oad)] (0,00 [0 {n.04)] o] m.ay_|

3

IDnbzted S2armIngs (o0 par Zhare from conbcmng Jpematica 1001 (0.0 oLy i0.01) LK .4
ib) | Earmings per share (nof anmualhsed for quarter ended)
Bazic earmungs (1035) per skare from descontoued operabon - - - - - -
Duluted exmings (oss) per share from  dascontomed)

operation
e) | Earnupgs per chare (mod for quarter sndeds
r.m: earmings (loss) per share from confrmnmg and) @.01) 00w 0oL 19.00) w.02) 039

;ltu.l.ea earmmgs (lossh per chare coobmomg  and) 0.01) (0.00) (0,01} {001 (002 (034
Hotes on Rezults:-

i The above audibed fimancial renslts for the guarter ended Sepd 30, 2023 have been reviewed by the Audrt Comomtbes apd subsequently appeoved by the Board of Dhrectors 1o
thewr rezpective mesting: held on November 08, 2023,

I The audited standalons finanoal results are prepared i accordance with the Intian Accounting Stamdards 34 Imtenm Pmaneial Reporting” as prescribed under Zechon 133

of the Compames Act, 2013, read Witk Rue 3 of the s (ndan =t Fules, 2003 and Compames (ndian Atiumhing Standards) lAmindment
Fulez) 2026
E]
Az per Indian Accountbing Ttapdard 108 oo "Operabeg legment” ded AT 108), the Company has oalv cne reportabls segment 1.e. Trading
* Tha figures for the coTTEs PORAIEG Rrevious pancd have Deen rectated TegTouped Whaneter DaCceIzary, 0 maks them comparable.
For charmam Infraproject and Trading Lisated
AGNESHELINUR g by ARSI
PARSHOTTAMBHAI AMBALLA Emmnﬁ:&‘n
. Farzhot
Dale - | S-Hov-23 | I 1 T Mapaging Carectos|
Flace:- | Almedabad 1 I 1 1 [ Dmorresres
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CIN: L45201G]1992PLC092662
Registered Office: 303, Earth Arise, Nr. Y.ML CA. Club, 5. &. Road, Makarba, Vejalpur, Abmedabad Ahmedabad - 360051
Corporate Office: 303, Earth Arize, Nr. ¥ M.C_&_Club, 5_ G. Road, Makarba, Vejalpur, Ahmedabad Ahmedabad - 260051
Statement of Assets and Liahilities as on September 30, 2023
iF In Lakeh)
- Oarter Ended Year Ended
Farticulars 30-09-2022 31-03-2023
A | Diate of start of reporting period 01-04-20232 01-04-2022
B | Date of end of reporting period 30-09-2023 31-03-2023
C | Whether rezults are andited or unaodited Unamdited Audited
o] Mature of report standalone or consolidated Standalone Standalonez
ASSETS
1 |[Nom-current assets
2] |Property, Flant and Equipment 222 222
bl |Capital work-in-progress - -
c]l  |Invectment Property - -
dl  |Goodwill - -
el | Other Intangible azzeis
1) Intangible azzets under development - -
g} |Biclogical Aczets other than bearer plants - -
hl  |Pinancial Azzets 14.85 14.83
(i) Invectments
(i2)| Trade recaivablac
{iif) | Loans 194.30 184.30
[iv) | Orthimr
il Diefarred tax ascets (met] 2.7 1.74
J  |Cther non-current assets
Total Non-Current Assets 214.11 214.11
2} | Current assets
2] |loventories
b} | Financial Azzets - -
{2} | Invectments - -
(i) Trade receivables 173.27 17327
(iif} |(Cash and cazh equivalent= 1.5% 1.59
(iv}|Bank balances 0.19 0.22
{w}|Loanz
(i) Orthers (to be specified) 66.21 40.26
] Curreant Tax Ascats (Met) - -
| ) |Other current assets 3.78 -
Non-Cumrent Assets held for sale
Total Current Aczets 245 34 215 64
TOTAL ASSETS 459.45 439.75
EQUITY & LIABILITIES -
EQUITY:
2] | Eguify Share Capital 500.01 500.01
bl | Other Equity {153.94) {146.62)
Equity attributable to equity bolders of the C Vi 346.07 353.39
LIABILITIES :
1} | Mom-Current Liabilities
2) | Financial Liabikties
(1) | Borrowing = 53.49 2245
(i2}| Leaze liabilites
(iif)| Trade payables 56.36 45.43
1) Total outstanding duec of micro enterprizes and cmall enterprizes
i} Total outstanding duss of creditors other than micro enterprizes and small enterprizes
fiv) | Other financial abalites
-] Provisions -
c] |Dreferred tax liabdities (Net) - -
) _C'Iher non-current Habilties - -
. Total Non-Current Lizhilities 109.E5 71.88
2} |Cwrrent liabilities
2) | Financial Liahilitias
I:i:l_lurmwi:ng:
(i3}| Leaze liabilites
(1i3) Trade payables
1)| Total outstanding dus: of micro snterprizes and cmall snterprizes
it} Total outstanding dues of creditors other than micro enterprizes and zmall enterprizes
(iv) Dther financial Eabilites
-] ther current Habilities
c) |Prowvisions 3.53 448
)} |Current Tax Liabilites (Met) - -
Total Current Liabilities 3.53 4.48
TOTAL EQUITY AND LIABILITIES 450.45 43075
|
| For Sharnam Infraproject and Trading Limited
an =
PRI A
AMEALA, Dot XZLI 106 [R5 52T
Jignechbmmar Farzh ai Ambalia
Date :- |9-Nov-23 | M ing Director
Flace:- | Ahmedabad | DIN 07784782
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SHARANAM INFRAPROJECT AND TRADING LIMITED

CIN: L45201GJ1992PLC093662

Registered Office: 303, Earth Arise_ Nr. Y M.C.A_ Club, 5. G. Road, Makarba, Vejalpur, Ahmedabad Ahmedabad - 380051

Corporate Office: 303, Earth Arise, Nr. ¥.M.C.A. Club, 5. G. Road, Makarba, Vejalpur, Al

dabad Ahmedabad - 380051

Statement of Cash Flow

1% In Lakh)
: Period Ended on Year Ended
Farticulars 30-09.2023 31.03.0023
A Date of start of reporting peniod 01-04-2023 01-04-2022
B Date of end of reporting pericd. 30-09-2023 21-03-2023
C Whether results are andited or unaundited Unandited Andited
¥ Mature of report standalone or consolidated Standal Standalone
CASH FLOW FROM OPERATING ACTIVITIES
MNet Profit as per P & L A/c. before Income Tax (7.31) (17.20)
ADDLESS): - Adjustrment for :
Depraciation 0.78
Loss /(Profit) on sale of Assets
Finance Cost
Interest [ncome
Provision for Gratuity
Deffered Tax Liability,/(Assat) - -
Operating Profit before ch s in working capital (7.31) (16.42)
Movement in Working Capital Changes: -
(Inc)/Dec in Inventories -
(Inc)/Dec in Trade Raceivables - -
(Inc)/Dec in Other Current Assets (3.78) §0.01)
(Inc)/Dec in Loans and Deposits | | (2.100
(Inc)/Dec in Other Current Financial Assets (23.93) -
(Inc)/Dec in Other Non-Curmrent Financial Assets |
(Inc)/Dec in Trade Payables 6.93 {1.73)
(Inc)/Dec in Other Current Liabilities - -
(Inc)/Dec in Provisions (0.93) 1.66
(Inc)/Dec in Other Current Financial Lizbilities - -
(Inc)/Dec in Other Non-Cument Financial Liabilities
Cash Generated from Operations (31.06) {18.62)
Direct Taxes paid (Met of refund)
Net Cash Flow From Operating Activities (31.06) (18.62)
CASH FLOW FROM INVESTMENT ACTIVITIES
Capital Exp. Om Fixed Assets | | -
Purchase of Fixed Assets - -
Cale of Fixed Assets -
Other non-current assets -
Investment in Subsidaries -
Advance Against Property -
Net Cash From Investment Activities -
CASH FLOW FROM FINANCING ACTIVITIES
Changes in long term borrowings | 31.04 | 16.54
Changes in short term borrowings - -
Changes in Long term provisions - -
Interest Income - -
Interest Expanse - -
Net Cash From Financing Actitivities 31.04 16.84
NET CHAMGE IN CASH AND CASH EQUIVALENTS [A+B+C] (0.02) {1.78)
Opening Cash & Cash Equivalents 2.11 3.89
Closing Cash and Cash Equivalents 2.09 211
Note: | | |
The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-T) Statement of
Cashflows.
I For Shamam Infraproject and Trading Limited
JIGNESHKUMAR Dy ugna by
PARSHOTTAMBHAL e sssmsus s,

Date :- [9-Now-23
Flace:- |Ahmedabad

AMBALIS

N
D F52L11.09 WAL AW

Jigneshkmar Parshottambhai Ambalia

Managing Director

DIN 07784782
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A. K. Ostwal & Co.

Chartered Accountant
C-408, International Trade Center, Majura Gate, Ring Road, Surat - 395 002,
Mob No: 98989 20895 Mail id: aknslm!m@gmail-mm

Limited Review Report on quarterly Un-audited Standalone Financial Results of
Sharanam Infraproject and Trading Limited pursuant to the Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended read
with SEBI Circular No . CIR/CFD/CMDI1/44/2019

To,
The Board of Directors of
Sharanam Infraproject and Trading Limited,

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
M/s. Sharanam Infraproject and Trading Limited ("the Company"), for the quarter ended on
30t September, 2023 ("the statement") attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended. This Statement is the responsibility of the
Company’s Management and approved by the Board of Directors. has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, as amended. read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue report on these
Financial Statements based on our review.,

We conducted our review of the Statemeni in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", 1ssued by the Institute of Chartered Accountanis of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Date: 09-11-2023 For, A. K. Ostwal & Co,
Place: Ahmedabad e .« Chartered Accountant
T P RN: Il:}ﬂngbv

S

SAA=Amit M Ajagiya

( Partner)

© (Mem No: 140574)

UDIN: 23140574BGTQRH9478
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INDEPENDENT AUDITORS' REPORT
TO,

THE MEMBER OF
SHARANAM INFRAPROJECT AND TRADING LIMITED

Report on the Standalone financial statements

We have auvdited the accompanving standalone financial statements of SHARANAM
INFRAPROJECT AND TEADING LIMITED., which comprise the Balance Sheet as at
31/03/2023. the Statement of Profit and Loss. the cash flow statement for the year then ended, and a
summary of the significant accounting policies and other explanatory nformation.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India. of the state of affairs of the Company as at 31/03/2023, and its Profit and it's cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and
the Rules there under. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone financial statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other mformation comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and. in doing so. consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged with
ZOVEMAnce

Responsibility of Management and Those Charged with Governance (TCWG)

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act., 2013 (“the Aect™) with respect to the preparation of these standalone financial
statements that give a frue and fair view of the financial position ., financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted i India,
including the Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the
Companies (Accounts) Rules. 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularnties; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements. management is responsible for assessing the
Company’s ability to continue as a going concern. disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends fo
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement. whether due to fraud or error. and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a maferial misstatement
when it exists.

Misstatements can arise from fravd or error and are considered material if individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial statements.
whether due to frand or error. design and perform audit procedures responsive to those risks. and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opindon. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error. as fraud may involve collusion. forgery, intentional omissions, mistepresentations, or the
override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obfained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to conftinue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However. future events or conditions may
cause the Company to cease to confinue as a going concern.

» Fvaluate the overall presentation. structure and content of the standalone financial statements.
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’'s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditors’ Report) Order,2020(*the Order™) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,

2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.
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As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obfained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss. and the cash flow statement dealt with
by this Report are in agreement with the books of account.

{d) In our opmnion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

(g) On the basis of the wriften representations received from the directors as on 31/03/2023 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B".

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Audifors) Rules. 2014, in our opimon and to the best of
our mformation and according to the explanations grven fo us:

i The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements.

1. The Company has made provision as required under the applicable law or accounting
standards. for material foreseeable losses, if any. on long-term contracts including
derivative contracts.

iil. There has been no delay in transferring amounts, required to be transferred. to the
Investor Education and Protection Fund by the Company.

v {a) The management has represented that, to the best of it's knowledge and belief. other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Infermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.
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(b} The management has represented. that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts. no funds have been received by the
company from any person(s) or enfify(ies). including foreign entities (“Tunding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities idenfified in any
manner whatseever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has cavsed them to believe that the
representations under sub-clause (1) and (i) confain any material mis-statement.

V. The company has not declared or paid any dividend during the vear in contravention of
the provisions of section 123 of the Companies Act, 2013.

FOR A K OSTWAL & CO.
(Chartered Accountants)
Reg No. :01072007W

Date - 16/05/2023 AMIT M AJAGIYA

Place : Ahmedabad Partner
M.No. : 140574
UDLY : 23140574BGTQMC4695

67 |Page



To,

ANMNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year ended on
31st March 2023

The Members of SHARANAM INFRAPROJECT AND TRADING LIMITED

(1)
()

(b)

(c)

(d)

(e)

(i)
()

(b)

Property, Plant and Equipment and Intangible Assets

(A) The company has not maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has not maintained proper records showing full particulars of Intangible assets.

The company has not produced any evidence of Physical verification of Property, Plant and
Equipment before us for verification.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, There are no such property with the company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, plant and equipment (including
Right-of-use assets) or Intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

Inventory and other current assets

As The company was not carrying any Inventories during the year, Physical verification of inventory
has not been conducted by the management.

According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has been not sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks on the basis of security of current assets.
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(iii) Investment, Loans or Advances by Company

(a) The company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained u/s 189 of the companies Act-2013.

(b)  The Company has not granted any loans, secured or unsecured, to firms, limited liability partnerships
or any other parties during the year.

(e} (A) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not granted any loans to subsidiaries, joint ventures and associates.

(B) Based on the audit procedures carried on by us and as per the information and explanations

given to us, the Company has not granted loans to a party other than subsidiaries, joint ventures and
associates.

(iv] Loanto Directors and Investment by the Company
(a) According to the information and explanation given to us and as per scrutiny of accounts done by us,

it was affirmed that the company does not have any grant of loan. making investment and providing
guarantee and security as per the provisions of section 185 and 186 of the Companies Act, 2013.

(v) Depaosits Accepted by the Company
(a) The company has not accepted any Deposits hence the directive issued by the Reserve Bank of India

and the provision of Section 73 to 76 or any relevent provisions of the Co panies act and Rules made
thereunder are not applicable.

{vi) Maintenance of Cost records

(a) To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under sub-section (1) of section 148 of the Companies Act, 2013 for the
products of the company.

(wii) Statutory Dues

(a) According to the records of the Company, Company's Goods and Service Tax Number is suspended
by the department with effect from 15/01/2023.
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{wiii) Disclosure of Undisclosed Transactions

(a)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act,
1961 as income during the year.

(ix) Loansor Other Borrowings

(a) According te the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(b}  According to the information and explanations given to us by the management, the Company has
not obtained any term loans.

(¢}  According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that Fund of Rs. 16.84 Lakhs have been raised on short-
term basis by the Company for the business expenditure of the company

(d)  According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries as defined under the
Companies Act, 2013.

(e) According to the information and explanations given to us and procedures performed by us, we

report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013.

(x) Money raised by IPO, FPOs

(a) The company has not raised any money by way of initial public offer or further public offer {including
debt instruments) and term loans. Hence this clause is not applicable.

(b}  According to the infermation and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

(xi) Reporting of Fraud During the Year
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(a) Based on our audit procedures and the information and explanation made available to us, no such
fraud noticed or reported during the year.

(b}  According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed

under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c)  As per explanation given to us by management, The auditor has not received any whistle blower
complaints during the year.

(i) Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

(a)  As perinformation and records available with us The company is not Nidhi Company.

(b}  According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable

(c)  According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not made any any default in payment of interest on
deposits or repayment thereof for any period.

(xiii) Related party transactions
{a)  All transactions with the related parties are in compliance with section 177 and 188 of Companies

Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc., as
required by the applicable accounting standards.

(xiv) Internal audit system

(z) Based on infermation and explanations provided to us and our audit procedures, in our opinion, the
Company has not any internal audit system commensurate with the size and nature of its business.

(b} The Company has not produced any Internal Audit report before us for the verification.

(xv) Non cash transactions

(@) The company has entered into any non-cash transactions with directors or persons connected with
him and the provisions of section 192 of Companies Act, 2013 have been complied with.
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(xvi) Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934

(2) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) Cash Losses

(a) The Company has incurred cash losses of Rs. 16.41 Lakhs during the current Year and there is no
Cash Loss in the immediately preceding financial year.

(xviii) Consideration of outgoing auditors

(a) There was a resignation of the statutory auditors during the year. and The auditor has taken into
consideration the issues, objections or concern raised by the outgoing auditors

(xix) Material uncertainty in relation to realisation of financial assets and payment of financial liabilities

(a) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
an the date of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

(xx) Com pliance of CSR

(2a) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (3) of Section 135 of the Companies Act, 2013 pursuant to any project.
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Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(b)  In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(3exi) Qualifications or adverse remarks in the consolidated financial statements

() On the basis of scrutiny of accounts, we have not mentioned any qualified or adverse remarks in the
Companies (Auditor's report) Order (CARO) reporis of the company which is included in the
standalone financial statements.

FOR A, K. OSTWAL & CO.

(Chartered Accountants)
Place : Ahmedabad Reg No.:0107200W
Date : 16/05/2023

AMIT M AJAGIYA

(Partner)

Membership No : 140574
UDIN : 23140574BGTOMC4695
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“Annexure B* to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of SHARANAM INFRAPROJECT AND TRADING LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-secrion 3 of Section 143 of the
Companies Act, 2013,

We have audited the infernal financial controls over financial reporting of SHARANAM
INFRAPROJECT AND TRADING LIMITED as of March 31. 2023 in conjunction with our audit of
the standalone standalone financial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining infernal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essenfial components of mfernal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adegquate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of ifs assets, the
prevention and detection of fraunds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’” Responsibility

Our responsibility is to express an opinion on the Company’s internal financial confrols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Infernal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Anditing, issued by ICAT and deemed fo be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of infernal financial controls, both applicable to an audit of
Internal Financial Controls and, both 1ssued by the Instifute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate infernal financial controls
over financial reporting was established and maintained and if such controls operated effectively i all
material respects.

Our audit involves performing procedures to obfain audit evidence amout the adequacy of the internal
financial control svstem over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting, assessing the risk that a matenial weakness exists,
and operating effectivensss of internal control based on the assessed risk. The procedures selected
depend upon on the auditor's judgment. including the assessment of the risks of material misstatement
of the standalone financial statements, whether due to fraud or error.

We believe that the andit evidence we have obtfained is sufficient and appropriate fo provide a basis
for our audif opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's infernal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial confrol over financial reporting includes those policies and
procedures that (1) pertain to the mainfenance of records that, in reasonable detail. accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary fo permit preparafion of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authonzations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or fimely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of mternal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporfing to future periods are subject to the nsk that the mfernal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opindon, the Company has, in all material respects, an adequate internal financial controls
system over financial reporiing and such internal financial controls over financial reporfing were
operating effectively as at March 31, 2023, based on the infernal confrol over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Gumdance Note on Audit of Internal Financial Controls over Financial Reporfing issues by the
Institute of Chartered Accountants of India.

FOR A K. OSTWAL & CO.
{Chartered Accountants)
Reg No. :0107200%W

Date : 16/05/2023 AMIT M AJAGIYVA
Place - Ahmedabad Pariner
M.No. : 140874

UDIN : 23140574BGTOQMC4695
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SHARANAM INFRAPROJECT AND TRADING LIMITED
(CIN-: L45201GJ1992PLC093662)
Regd Office : 303, EARTH ARISE, NEAR Y.M.C.A. CLUB, 5.G. ROAD, MAKARBA, VEJALPUR,
AHMEDABAD-380051, GUJARAT
Contact No: 079-9033871717, Email: sharanaminfraproject@gmail.com

MNote no : 17
Significant Accounting Policies and Notes to Account forming part of Financial Statement:

- Significant Accounting Policies:

1.  Basis of Accounting
The Assessee has Followed Mercantile Basis of accounting

2.  Fixed Assets
Fixed Assets has been stated at historical cost less depreciation .

3. Depreciation
Depreciation on Fixed Assets has been provided as per Written Down Value Method as per the
Useful Life prescribed under Schedule 1l of the Companies Act, 2013.

4. Revaluation of Fixed Assets
Mo Revaluation of Fixed Assets has been done the financial Year.

5. Revenue Recognition
There is no Revenue generated during the Year

6. Sundry Debtors
Debtors are subject to confirmation.

7.  Sundry Creditors
Sundry Creditors Are subject to Confirmation.

8. Unsecured Loans
Unsecured Loans are subject to Confirmation.

9, Retirement Benefits
Retirement Benefits are incorporated on the Cash Basis As And When Paid.

10. Taxes on Income
Tax expense comprises both current and deferred taxes. Current tax is provided for on the
taxable profit of the year at applicable tax rates. Deferred taxes on income reflect the impact of
timing difference between taxable income and accounting income for the year and reversal of
timing differences of earlier years.

11. Foreign Currency Transactions

There are no such Transaction during the year
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. Motes to Accounts:

1. RELATED PARTY TRANSACTIONS
As per Accounting Standard [AS) 18, ‘Related Party Disclosures” prescribed under the Accounting Standard Rules,
the disclosures of the details of the related parties and the transactions entered with them are given below:

2. List of Related Parties

Sr Mo, | Nature Name of the person
1 | Key Management Personnel Mr. Pareshbhai Ranchhodbhai Devaiya
2 | Key Management Personnel Mr. Jinesh Deepakkumar Mistry
3 | Managing Director Mr. Jigneshkumar Parshottambhai Ambalia
4 | Director Mr. Savankumar Shingala
5 | Director Nr. Siddharth Jayantibhai Patel
6 | Director Mrs. Eeti Shaileshkumar Panchal

3. List of Transactions entered with Related Parties

5r No. | Nature of Transactions Amount (In Lakhs)
1 | LOANS TAKEN
Balance as at 1st April 0
Taken During the Year 20.68
Returned During the Year 384
Balance as at 31st March 16.84
2 | SALARY 120

4, PAYMENT TO AUDITOR
The following expanses are incurred on Auditor’s in the following manner:

. Amount (Current Year) | Amount (Previous Year)
Sr No. | Particulars {In Lakhs) (In Lakhs)
1 | Asan Auditor 150 025
Total 1.50 0.25
5. FOREIGN CURRENCY TRANSACTION
The details of the foreign currency Transaction are as follows:
Sr Mo. | Particulars Amount {Current Year) | Amount (Previous Year)
1 | Expenditure In Foreign Currency MIL Nil
2 | Earnings In Foreign Currency MIL Nil

6. Figures have been regrouped and rearranged wherever found necessary.

As Per our audit report of even Date
FOR A K. OSTWAL & CO.
(Chartered Accountants)

FEN : 01072000

AMIT M ATAGIVA
(PARTNER)

Membership No : 140574

UDLN : 131405T4BGTOQMC4695

Place

: Ahmedabad

Date : 16/05/2023

For and on behalf of the Board

FOR SHARANAM INFRAPROJECT AND TRADING LINITED

Jigneshlkumar Ambalia
Managing Director
DIN: 077847582

Pareshbhai Devaiya
CFO

Place : Ahmedabad
Date :16/05/2023

Eeti Shaileshlumar Panchal
Director
DIN: 09723466

Jinesh Mistry
Company Secretary
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SHARANAM INFRAPROJECT AND TRADING LIMITED
(CIN: L45Z01G]1992ZPLCO9366Z)
STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31,2023

[Rs. In Lakhs)

Particulars Note No. As at As at
31-03-2023 31-03-2022
ASSETS
Non Current Assets
Propery, Plant and Equipment 1 222 3.00
Capital Work in Progress
Financial Assets 2 14.85 14.85
Investments 00 .00
Loans & Advances 3 194.30 162.20
Other Non Current Assets 00 .00
Deferred tax Assets 4 2.74 2.74
Current assets
Current investments
Inventories 00 .00
Financial Assets
Trade Receivables 5 173.27 173.27
Cash and Cash Equivalents ] 211 3.89
Loans & Advances 00 .00
Other Current Assets
Miscellaneous Expenditure 7 40.27 40.26/
{To the extent not written off)
TOTAL ASSETS 429.76 430.20

EQUITY AND LIABILITIES
Equity
Equity Share Capital B 500.01 500.01
Other Equity E) -146.61 -129.42
Liabilities
Non Current Liabilities
Financial Liabilities
Borrowings 00 00
Deferred Tax Liabilities (Met) 00 00
Current Liabilities
Financial Liabilities
Borrowings 10 2245 5.61
Trade Payables 4943 51.18
Short-Term Provisions 4.48 2.82
Other Current Liabilities 11 00 .00

TOTAL EQUITY AND LIABILITIES 429.76 430.20
MNotes Forming Parts of Accounts 17

As per our report of even date
For, A K Ostwal & Co,
Chartered Accountants

CA Amit M Ajagiva

(Partner)

Membership No. 140574

UDIN: 23140574BGTQMC4695

Place :- Ahmedabad
Date :- 16/05/2023

For and on behalf of the Board
Sharanam Infraproject and Trading Limited

Jigneshkumar Ambalia
Managing Director
DIN: 07784782

Director

Pareshbhai Devaiya
CFO

Place :- Ahmedabad
Date :- 16,/05/2023

Eeti Shaileshkumar Panchal

DIN: 09723466

Jinesh Mistry
Company Secretary
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SHARANAM INFRAPROJECT AND TRADING LIMITED ([CIN: L45201GJ1992PLC0O93662)
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31,2023
(Rs. In Lakhs)
PARTICULARS Note Year Ended Year Ended
MNo. 31.03.2023 31.03.2022
1 |Revenue from Operations 12 00 17.69
11 |Other Income 13 00 00
1 |Total Income (I+11) 00 17.69
IV |EXPENSES
(1) Cost of Materials Consumed 00 00
(2] Purchase of Stock-In-Trade 00 2.20
(2] Changes in Inventories of Finished Goods, 00 00
Work-In-Progress and Stock-In-Trade
(4) Emplovee Benefits Expense 14 1.56 3.22
(5] Finance Cost 15 01 00
(8] Depreciation and Amortisation Expense 78 1.05
(7] Other Expenses 16 14,85 7.95
Total Expenszes (IV]) 17.19 14.43
v -17.19 3.26
Profit before Exceptional Items and Ta=x (III-1V)
VI |Exceptional Items
VII |Profit before Tax -17.19 3.26
WVIII |Tax Expense
(1) Current Tax 00 o2
(2] Prior Period Taxation 00 00
(2] Deferred Tax 00
IX |Profit (Loss) for the period from continuing -17.19 2.28
operations [VII-VIII])
X |Profit /(Loss) from discontinued operations
Xl |Tax Expense of discontinued operations
XII |Profit (Loss) from discontinuing operations (after S0 .00
tax)
(X-XI)
XIII |Profit (Loss) for the period (IX-XIII) -17.19 2.28
XIV |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be
reclassified to profit or loss
E (i) Items that will be reclassified to profit orloss
(ii) Income tax relating to items that will be
reclassified to profit or loss
XV |Total Comprehensive Income for the Period -17.19 2.28
[XIII+XIV)
XVI |[Earnings Per Equity Share
(1) Basic 00 00
(2] Dilured .00 .00
Motes Forming Parts of Accounts 17
As per our report of even date For and on behalf of the Board
For, A K Ostwal & Co, Sharanam Infrapreject and Trading Limited
Chartered Accountants
Jigneshkvmar Ambalia Eeti Shaileshkomar Panchal
Managing Director Director
DIN: 07784782 DIN: 09723466
CA Amit M Ajagiva
(FPartner)
Membership No. 140574
UDIN: 23140574BGTQMC4595
Pareshbhai Devaiya Jinesh Mistry
CFQ Company Secretary
Place :- Abhmedabad Place :- Ahmedabad
Date = 16/05/2023 Date :- 16/05/2023
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SHARANAM INFRAPROJECT AND TRADING LIMITED
(CIN: L45201GJ1992PLCO93662)

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Bs. In Lakhs)
Particulars For the period ended on) For the
31.03.2023 period ended on 31.03.2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax -17.19 3.26
Depreciaton 78 105
Preliminery Exps. Written off
Finance Cost .00 00|
Dperating Profit before Working Capital Changes -16.41 431
Movements in Working Capital :
Decrease [ (Increase) in Inventories 00 A0
Decrease / (Increase) in Sundry Debtors 00 -840
Decrease / (Increase) in Loans and Advances 2,10 00|
Decrease [ (Increase) in Current Assets -01 A0
[Decrease] [ Increase in Trade Payables 1.75 1.95
[Decrease] / Increase in Short Term Provisions 1.66 273
[Decrease] [ Increase in Current Liabilities 00 00|
[Decrease] [ Increase in Other Current Liabilities 00 -45
Cash [used in) / penerated from operations -18.61 14
Direct Taxes Paid [(net of refunds) 00 00|
Net cash [used in) / generated from operating activities (4] -18.61 14
B. CASH FLOW FROM INVESTING ACTIVITIES
(Purchase) of Fixed Assets 00 A0
Sale / Disposal of Fixed Assets 00 ]
Profit on sale of Investment / Assets 00 A0
Net cash [used in) / generated from investing activities [B) A0 0D
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayment] / Proceeds From Long Term Borrowings 00 A0
[Repayment] / Proceeds From Short Term Borrowings .00 A0
(Repayment] / Proceeds From Long Term Loans & Advances 15,84 A0
Proceeds from [ssue of Shares .00
Interest Expense 00 A0
Dividend .00 00|
Net cash (nsed in) / generated from financing activitdes (C) 16.84 0D
D.NET INCREASE IN CASH AND CASH EQUIVALENTS (D)=(A+B+C) -1.78 14
Cash and cash equivalents at the beginning of the year 3.89 3.75
Cash and cash equivalents at the end of the year 2.11] 3.89
Components of cash and cash equivalents
Cash and cheques on hand 1.89 2.95
With Scheduled Banks
- in Current Account 22 00|
- in Term Deposit Accounts 00 93
211 3.89

Notes
1) The figures in brackets represent outflows.

2) Previous periods’ figures have been regrouped / reclassified , wherever necessary, to confirm to current year presentation.

As per gur report of even date

For, A K Ostwal & Co,
Chartered Accountants

CA Amit M Ajagiva

[Partner)

Membership No. 140574
UDIN: 23140574BGTQMC4695

Place :- Ahmedabad
Date:- 16/05/2023

For and on behalf of the Board
Sharanam Infraproject and Trading Limited

ligneshkumar Ambalia
Managing Director
DIN: 07784782

Parezhbhai Devaiya

CFO

Place :- Ahmedabad
Date :- 16/05/2023

Eeti Shaileshkumar Panchal
Director
DIN: 09723466

Jinesh Mistry
Company Secretary
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(A) EQUITY SHARE CAPITAL

SHARANAM INFRAPROJECT AND TRADING LIMITED(CIN: L45201GJ1992PLC093662)
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON 31/03/2023

(Rs. In Lakhs)

|Parﬁclllars Asat31st Asat31st
March,2023 March,2022
Balance as at the beginning of the year 500.01 500.01
Issued during the year .00 .00
Balance as at the end of the year 500.01 500.01]
(B) OTHEREQUITY
Particulars Share Application Reserves & Surplus Equity Instrument Total
Money Pending For Retained General |Capital reserves Security Revaluation | measured through
Allotment Earnings reserves Premium reserve
Bal as on 01.04.2022 -129.42 .00 .00 .00 .00 .00 -129.42
|Addition During the Year .00 .00 .00 .00]
Profit For the year -17.19 -17.19|
Transfer to Reserves .00
Other Comprehensive Income .00 .00 .00
Prior Period Loss .00 .00
Dividend .00 .00
Dividend Distribution Tax .00 .00
|Balance as on 31.03.2023 .00 -146.61 .00 .00 .00 .00 .00 -146.61}
Balance as on 01.04.2021 -131.71 .00 .00 .00 00 -131.71]
Profit For the year 2.28 .00 228
Transfer to Reserves .00
Other Comprehensive Income .00 .00 .00
Dividend .00 .00
Dividend Distribution Tax .00 .00
Balance as on 31.03.2022 .00 -129.42 .00 .00 .00 .00 -129.42

As per our report of even date
For, A K Ostwal & Co,
Chartered Accountants

CA Amit M Ajagiya

(Partner)

Membership No. 140574
UDIN: 23140574BGTQMC4695
Place :- Ahmedabad

Date :- 16/05/2023

For and on behalf of the Board
Sharanam Infra Project and Trading Limited

Eeti Shaileshkumar Panchal
Director
DIN: 09723466

Jigneshkumar Ambalia
Managing Director
DIN: 07784782

Place :- Ahmedabad
Date :- 16/05/2023

Pareshbhai Devaiya
CFO

Jinesh Mistry
Company Secretary

SHARANAM INFRAPROJECT AND TRADING LIMITED(CIN: L45201G]1992PLC093662)
Notes to the Financial Statements for the Year ended 31st March, 2023
Note no. 1: Propery, Plant and Equipment

[Rs. In Lakhs)
PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK
As at Addition Transfer / As at As at Addition Transfer / As at As at As at
01.042022 | fortheyear | Adjusted forthe 31.03.2023 01.04.2022 | fortheyear | Adjusted for the 31.03.2023 31.03.2023 31.03.2022
year year

[Air Conditioner 245 .00 245 131 30 1.60 85 1.14

Furniture 2.69 .00 2.69 .84 A48 1.32 1.37 1.85

.00 .00| .00 .00 .00 00 00 .00

Total Propery, 5.14 .00] .00| 5.14 2,14 78 .00 2,92 222 3.00]
Plant and Equipment
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SHARANAM INFRAPROJECT AND TRADING LIMITED(CIN: L45201GJ1992PLC093662)
Notes to the Financial Statements for the Year ended 31st March, 2023
(Rs. In Lakhs)
Note Particulars As at As at
No. March 31,2023 | March 31,2022
NON CURRENT ASSETS
2 FINANCIAL ASSET
Inter Corporate Deposit 14.85 14.85
Rent Deposit 00 00
Total 14.85 14.85
NON CURRENT ASSETS
3 LONGTERM LOANS AND ADVANCES
Unsecured Considered Good
Advances receivable in cash or in kind or for value to be re 194.30 192.20'
TDS/GST Receivable .00 .00
Total 194.30 192.20)
NON CURRENT ASSETS
4 Deferred Tax Assets
Balance as per last year 2.74 2.74
.00
Total 2.74 2.74
CURRENT ASSETS
5 Trade receivables
(Unsecured considered good)
Debts outstanding for a period exceeding six months 173.27 173.27
Total 173.27 173.27
CURRENT ASSETS
FINANCIAL ASSET
6 CASH AND CASH EQUIVALENT
Cash on Hand (As Certified by Management) 1.89 2.96
Balances with Bank including FDR
a. in Current Accounts 22 .00
b. in Term Deposit Accounts .00 93
Total 2.11 3.89
CURRENT ASSETS
FINANCIAL ASSET
7 Miscellaneous Expenditure
(To the extent not written off)
Preliminary Expenses 1.18 1.18]
Capital Issue Expenses 2.29 2.29
BSE Direct Listing fees 36.79 36.79
Total 40.27 40.27
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SHARANAM INFRAPROJECT AND TRADING LIMITED(CIN: L45201G]J1992PLC093662)
Notes to the Financial Statements for the Year ended 31st March, 2023

(Rs. In Lakhs)

Note |Particulars Asat31™ Asat31™
No. March, 2023 | March, 2022
8  [Share Capital
Authorised share capital :- 1300.00 550.00
13,00,00,000 Equity Shares of Re.1/- each
(P.Y. 5,50,00,000 Equity Shares of Re.1/- each)
1300.00 330.00
Issued, Subscribed & Paid-up Share Capital:- 500.01 500.01
5,00,01,000 Equity Shares of Re.1/- each
(P.Y. 5,00,01,000 Equity Shares of Re.1/- each)
500.01 500.01
8.1 Listof Share Holders having more than 5% holding
Sr. Name of Shareholder Asat 31 March, 2023 As at 31 March, 2022
No. No. of 0% of No. of Shares 9% of
Shares held Holding held Holding
1 |PRATIKRKAKADIA - 118.69 23.74%
2 [KATHIRIYA KETAN MAGANEHAI 27.30 5.46%)
8.2 The Reconciliation of the number of shares outstanding is set out below :
Particulars As at 31st Asat 31st
March,2023 | March,2022
Balance as at the beginning of the year 500.01 500.01
Issued during the year 00 200
Balance as at the end of the year 500.01 500.01
8.3 Terms and Rights attached to equity Shares

The company has only one class of equity shares having a par value of Rs 1 each. Each holder of equity

shares is entitled to one vote per share. The Company declares and pay dividend proposed by the Board of

Directors is subject to approval of the Shareholding in the ensuing Annual General Meeting,

8.4 The company has not issued any Right/ Bonus shares during any preceding year.
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Particulars Asat Asat
March 31,2023| March 31,2022
9 OTHEREQUITY
Reserves & surplus
Retained Earnings -146.61 -129.42
General reserves 00 00
Total -146.61 -129.42
Current Liabilities
Financial Liabilities
10 BORROWINGS
Long Term Borrowing
Loan from Shareholder 5.61 5.61
Other 16.84 00
Total 22.45 5.61
Current Liabilities
Financial Liabilities
TRADE PAYABLES
Sundry Creditors 4943 51.18
Total 4943 51.18]
SHORT TERM PROVISION
Provision for Tax .93 03
Other Expenses Payable 3.51 1.85
Total 448 2.82
11 OTHER CURRENT LIABILITIES
Provision for the Service Tax/Swachha Bharar Cess 00 00
TDS Payable .00 .00
Unpaid Exp .00 .00
Total 00 .00
84 | P
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SHARANAM INFRAPROJECT AND TRADING LIMITED(CIN: L45201G]J1992PLC093662)
Notes to the Financial Statements for the Year ended 31st March, 2023

(Rs. In Lakhs)

Note Particulars for the year for the year ending on
No. ending on March 31,2022
March 31,2023

12 |REVENUE FROM OPERATIONS

Sale of Products .00 17.69
Sale of Services .00 .00
Total 00 17.69

13 |OTHER INCOME

Commission income .00 .00
Interest on FDR .00 .00
Income Tax Refund .00 .00
Total .00 .00

14 |EMPLOYEE BENEFIT EXPENSES
Salaries and wages 1.40 3.14
Directors Sitting Fees .16 .08
Total 1.56 3.22

15 |FINANCE COST

Total Interest expenses .00 .00
Bank Charges 01 .00
Total 01 .00

16 |OTHER EXP

Advertisement Exp A3 .00
Printing & Stationery .00 .06
Postage .00 A1
Professional Charges 63 .29
Director Remuneration .00 3.03
Office Expenses .00 75
Travelling Expenses .00 1.55
Telephone Expenses .00 A7
Other Expenses .00 1.35
Issuer/Joining/listing fees 3.54 34
ROC fillng fees 8.75 .08
Payment to Auditors 1.50 .25

Total 14.85 7.96

16.1 |PAYMENT TO AUDITORS :
Statutory Audit Fees 1.50 .25

Total 1.50 .25
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL POSITION AND RESULTS OF
OPERATIONS

You should read the following discussion of our financial condition and results of operations together with Un-
Audited Financial Results for the quarter and half year ended on September 30, 2023 and our Audited Financial
Statements for the Fiscal Year 2022-23 included in this Letter of Offer. The Limited Review Report for Un-Audited
Financial Results for the quarter and half year ended on September 30, 2023 and our Audited Financial Statements
for Fiscal Year 2022-23 are prepared in accordance with Ind AS. Unless otherwise stated, the financial information
used in this chapter is derived from the Audited Financial Statements and Un-Audited Financial Results of our
Company.

This discussion contains forward-looking statements and reflects our current views with respect to future events and
financial performance. Actual results may differ materially from those anticipated in these forward looking
statements as a result of certain factors such as those set forth in the sections titled ““Risk Factors™ and ““Forward-
Looking Statements™ on pages 22 and 18 respectively.

Our financial year ends on March 31 of each year, so all references to a particular “financial year’” and “Fiscal”
are to the twelve (12) month period ended March 31 of that year. References to the “Company”, “we”, “us™ and
“our” in this chapter refer to Sharanam Infraproject and Trading Limited, as applicable in the relevant fiscal period,

unless otherwise stated.

A. Overview of the Indian Economy:

India has to enhance its infrastructure to reach its 2025 economic growth target of US$ 5 trillion. Development
of infrastructure has a multiplier effect on demand and efficiency of transport and increases commercial and
entrepreneurship opportunities. Under Budget 2023-24, capital investment outlay for infrastructure is being
increased by 33% to Rs.10 lakh crore (US$ 122 billion), which would be 3.3 per cent of GDP and almost three
times the outlay in 2019-20.

Infrastructure is a key enabler in helping India become a US $26 trillion economy. Investments in building and
upgrading physical infrastructure, especially in synergy with the ease of doing business initiatives, remain pivotal
to increase efficiency and costs. Prime Minister Mr. Narendra Modi also recently reiterated that infrastructure is
a crucial pillar to ensure good governance across sectors.

B. Outlook:
Your Company is making all efforts to accelerate the growth of its business. In spite of the market risk faced by
your Company, your directors are optimistic about the future prospects of the Company. The company is taking

appropriate steps to keep the costs under control. The outlook for the current year remains positive.

C. Industry structure and development:

The principal activities of the Company are:

The Company engaged in supply chain distribution of Various Steel Products in Gujarat & nearby States. Since
company was not very significantly operative, but post new Professional management on boarding, company has
arrived to a decision to enter and trade and fill Gap in Supply chain management for steel products in Gujarat.

D. Opportunities and Threats:

Your company is facing competition in Indian as well as overseas market, but we have an edge over others with
our quality and timely execution of sales. The dynamic business conditions increased competition from new
competitors is major concern for the growth of the industry. The Company is contributing positively in the same
and providing the best trading and distribution to the customers. Areas in which you can make improvements to
our products, provide better services to our customers, expand into new markets, or edge out some of our
competitors. Our opportunities are often informed by our strengths and weaknesses.

E. Segment-wise or Product-wise performance:

The Company is primarily engaged in single segment i.e. Trading & Distributors.

The Turnover of the Company for the Financial Year 2022-23 is Rs. NIL
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F. Euture Outlook:
The Company presents the analysis of the Company for the year 2022-23 & its outlook for the future. This outlook
is based on assessment of the current business environment. It may vary due to future economic & other
developments, both in India and abroad.

G. Internal control systems and their adequacy:

The Company has taken adequate preventive and precautionary measures to overcome all negative factors
responsible for low trend to ensure steady growth.

H. Discussion on financial performance with respect to operational performance:

The financial performance of the Company for the Financial Year 2022-23 is described in the Directors’ Report
of the Company.

I. Material developments in Human Resources / Industrial Relations front including number of people
employed:

The cordial employer - employee relationship also continued during the year under the review. The Company has
continued to give special attention to human resources.

J. MATERIAL FINANCIAL AND COMMERCIAL TRANSACTIONS:

During the year there were no material financial or commercial transactions.

K. KEY FINANCIAL RATIOS:

In accordance with the SEBI (Listing Obligations and Disclosures Requirements) Regulations 2018 (Amendment)
Regulations, 2018, the Company is required to give details of significant changes (change of 25% or more as
compared to the immediately previous financial year) in Key sector-specific financial ratios. In this regard, the
Company has no significant changes in any key sector-specific financial ratios to report.

L. HUMAN RESOURCES:

These statements are based on certain assumptions and expectations of future events. Actual results could differ
materially from those expressed or implied. Important factors that could make a difference to the Company
operations include global and domestic demand supply conditions, Government regulations, tax regimes,
economic developments and other factors such as litigation and business relations.

M. Caution Statement:

Statements made in the Management Discussion and Analysis describing the various parts may be “forward
looking statement” within the meaning of applicable securities laws and regulations. The actual results may differ
from those expectations depending upon the economic conditions, changes in Government. Regulations and
amendments in tax laws and other internal and external factors.

Registered Office: By the Order of the Board of

303, Earth Arise, Sharanam Infraproject and Trading Limited
Nr. Y.M.C.A. Club, S. G. Road, Makarba, Vejalpur,

Ahmedabad — 380 051

Sd/- Sd/-

Jigneshkumar Ambalia Eeti Panchal

Place: Ahmedabad Managing Director Director
Date: 8" September, 2023 DIN: 07784782 DIN: 09723466
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SECTION VI - LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONS AND DEFAULTS

Our Company is not involved in any legal proceedings which are in the nature of tax disputes, criminal complaints,
civil suits, and petitions pending before various authorities, issues of moral turpitude or criminal liability on the part
of our Company, material violations of statutory regulations by our Company, economic offences where proceedings
have been initiated against our Company, any pending matters, which if they result in an adverse outcome, would
materially and adversely affect our operations or our financial position and other litigation involving our Company,
including civil or tax litigation proceedings, which involves an amount in excess of the Materiality Threshold (as
defined below) or is otherwise material in terms of the Materiality Policy.
Litigations involving our Company
Proceedings involving issues of moral turpitude or criminal liability on the part of our Company: Nil
Proceedings involving material violations of statutory regulations by our Company: Nil
Economic offences where proceedings have been initiated against our Company: Nil
Other proceedings involving our Company which involve an amount exceeding the Materiality Threshold or are

otherwise material in terms of the Materiality Policy, and other pending matters which, if they result in an adverse
outcome would materially and adversely affect the operations or the financial position of our Company: Nil.
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GOVERNMENT AND OTHER STATUTORY APPROVALS

We have received the necessary consents, licenses, permissions and approvals from the Government and various
governmental agencies required for our present business (as applicable on date of this Letter of Offer) and except as
mentioned below, no further approvals are required for carrying on our present business.

In view of the approvals listed below, we can undertake the Offer and our current/ proposed business activities and
no further major approvals from any governmental or regulatory authority or any other entity are required to be
undertaken in respect of the Offer or to continue our business activities. It must be distinctly understood that, in
granting these approvals, the Government of India does not take any responsibility for our financial soundness or for
the correctness of any of the statements made or opinions expressed in this behalf. Unless otherwise stated, these
approvals are all valid as of the date of this Letter of Offer.

The main objects clause of the Memorandum of Association and objects incidental to the main objects enable our

Company to carry out its activities. The following statement sets out the details of licenses, permissions and approvals
taken by us under various central and state laws for carrying out our business.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue

The Board of Directors in its meeting dated 21 July, 2023 have authorised this Issue under Section 62(1) (a) and
other applicable provisions of the Companies Act, 2013.

Our Board in its meeting held on 21% July, 2023 had approved the issue upto 7,00,01,400 Equity Shares to the Eligible
Equity Shareholders on Right Issue basis having face value of Re. 1.00/- per Equity Share at a price of Re. 1.00/- per
share, in the ratio of 7 Rights Equity Shares for every 5 fully paid-up Equity Shares as held by Eligible Equity
Shareholders on the Record Date i.e. 10" January, 2024. The Issue Price of Re. 1.00/- per Equity Share has been
arrived at prior to determination of the Record Date.

Our Company has received “In-Principle Approval” from BSE Limited vide their letter dated December 22, 2023 in
accordance with Regulation 28(1) of the SEBI Listing Regulations for listing of the Rights Equity Shares to be
allotted in this Issue. Our Company will make application to BSE Limited to obtain their trading approval for the
Rights Entitlements as required.

Our Company has been allotted the ISIN INE104520022 for the Rights Entitlements to be credited to the respective
demat accounts of the Equity Shareholders of our Company. For details, see “Terms of the Issue” beginning on page
94,

Prohibition by SEBI or other Governmental Authorities

Our Company and our Directors of our Company have not been prohibited from accessing the capital market or
debarred from buying or selling or dealing in securities under any order or direction passed by SEBI or any securities
market regulator in any jurisdiction or any authority/court as on date of this Letter of Offer.

Further, our Directors are not promoter or director of any other Company which is debarred from accessing or
operating in the capital markets or restrained from buying, selling or dealing in securities under any order or direction
passed by SEBI. None of our Directors or Promoters are associated with the securities market in any manner. There
is no outstanding action initiated against them by SEBI in the five years preceding the date of filing of this Letter of
Offer.

Our Directors are not been declared as fugitive economic offender under Section 12 of Fugitive Economic Offenders
Act, 2018 (17 of 2018).

Prohibition by RBI

Neither our Company, nor our Directors have been categorized or identified as wilful defaulters or fraudulent
borrower by any bank or financial institution or consortium thereof, in accordance with the guidelines on wilful
defaulters or fraudulent borrower issued by the Reserve Bank of India. There are no violations of securities laws
committed by them in the past or are currently pending against any of them.

Compliance with Companies (Significant Beneficial Ownership) Rules, 2018

Our Company is in compliance with the Companies (Significant Beneficial Ownership) Rules, 2018, to the extent it
may be applicable to them as on date of this Letter of Offer.

Eligibility for the Issue

Our Company is a listed company, incorporated under Companies Act, 1956. The Equity Shares of our Company are
presently listed on the Stock Exchange i.e. BSE Limited (“BSE”). Our Company is eligible to undertake and offer
the Equity Shares pursuant to this Issue.

Application to the Stock Exchange

Our Company has made an application to the Stock Exchange for in-principle approval of the Rights Equity Shares
to be issued pursuant to the Issue. BSE is the Designated Stock Exchange for the Issue.

Compliance with Regulations 61 and 62 of the SEBI ICDR Regulations
Our Company is in compliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR Regulations,
to the extent applicable. Further, in relation to compliance with Regulation 62(1)(a) of the SEBI ICDR Regulations,

our Company undertakes to make an application to the Stock Exchanges for listing of the Rights Equity Shares to be
issued pursuant to the Issue. BSE is the Designated Stock Exchange for the Issue.
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Compliance with Part B of Schedule VI of the SEBI ICDR Regulations

Our Company is in compliance with the provisions specified in Clause (1) of Part B of Schedule VI of the SEBI
ICDR Regulations as explained below:

1. Our Company has been filing periodic reports, statements and information in compliance with the SEBI
Listing Regulations, as applicable for the last one year immediately preceding the date of filing of this Letter
of Offer with SEBI,

2. The reports, statements and information referred to above are available on the website of BSE Limited; and

3. Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders'
Relationship Committee at frequent intervals, appropriate delegation of power by our Board as regards share
transfer and clearly laid down systems and procedures for timely and satisfactory redressal of investor
grievances.

As our Company satisfies the conditions specified in Clause (1) of Part B of Schedule VI of SEBI ICDR Regulations,
and given that the conditions specified in Clause (3) of Part B of Schedule VI of SEBI ICDR Regulations are not
applicable to our Company, the disclosures in this Letter of Offer are in terms of Clause (4) of Part B of Schedule Vi
of the SEBI ICDR Regulations.

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good
governance.

DISCLAIMER CLAUSE OF BSE

As required, a copy of the Letter of Offer has been submitted to the BSE Limited. The Disclaimer Clause as intimated
by BSE Limited to us, post scrutiny of the Letter of Offer is set out below:

BSE Limited ("the Exchange™) has given vide its letter dated 22" December, 2023, permission to this Company to
use the Exchange’s name in this Letter of Offer as the stock exchange on which this Company’s securities are
proposed to be listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpose of deciding
on the matter of granting the aforesaid permission to this Company. The Exchange does not in any manner:

1. Warrant, certify or endorse the correctness or completeness of any of the contents of this Letter of Offer;
or

2. Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, its promoters, its
management or any scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatsoever.

DISCLAIMER FROM OUR COMPANY AND OUR DIRECTORS

Our Company and our Directors accept no responsibility for statements made other than in this Letter of Offer or in
any advertisement or other material issued by our Company or by any other persons at the instance of our Company
and anyone placing reliance on any other source of information, including our Company’s website
i.e. https://www.sharanaminfra.co.in/, or any affiliate(s) of our Company would be doing so at their own risk.

Investors who invest in this Issue will be deemed to have represented by our Company and their respective directors,
officers, agents, affiliates and representatives that they are eligible under all applicable laws, rules, regulations,
guidelines and approvals to acquire Equity Shares of our Company, and are relying on independent advice/ evaluation
as to their ability and quantum of investment in this Issue.

DISCLAIMER IN RESPECT OF JURISDICTION
This Letter of Offer has been prepared under the provisions of Indian law and the applicable rules and regulations

thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the appropriate court(s) in
Ahmedabad, India only.
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DESIGNATED STOCK EXCHANGE
The Designated Stock Exchange for the purposes of the Issue is BSE Limited.
LISTING

Our Company will apply to BSE Limited for final approval for the listing and trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or the price at which the Rights Equity Shares offered under the Issue will trade after the listing thereof.

Selling Restrictions

This Letter of Offer is solely for the use of the person who has received it from our Company or from the Registrar.
This Letter of Offer is not to be reproduced or distributed to any other person.

The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form, the Rights Entitlement Letter
and the issue of Rights Entitlements and Equity Shares on a rights basis to persons in certain jurisdictions outside
India is restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession this Letter
of Offer, Abridged Letter of Offer, Application Form and the Rights Entitlement Letter may come are required to
inform themselves about and observe such restrictions. Our Company is making this Issue on a rights basis to the
Eligible Equity Shareholders of our Company and will dispatch the Letter of Offer, Abridged Letter of Offer,
Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who have provided an
Indian address to our Company.

No action has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, or
distribution of this Letter of Offer, Abridged Letter of Offer or any other material relating to our Company, the Equity
Shares or Rights Entitlement in any jurisdiction, where action would be required for that purpose, except that this
Letter of Offer has been filed with the Stock Exchange and submitted the copy of this Letter of Offer to SEBI for
information and dissemination purpose.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, directly or indirectly, and this Letter
of Offer or any offering materials or advertisements in connection with the Issue or Rights Entitlement may not be
distributed or published in any jurisdiction, except in accordance with legal requirements applicable in such
jurisdiction. Receipt of this Letter of Offer will not constitute an offer in those jurisdictions in which it would be
illegal to make such an offer

This Letter of Offer and its accompanying documents are being supplied to you solely for your information and may
not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole or in
part, for any purpose. If this Letter of Offer is received by any person in any jurisdiction where to do so would or
might contravene local securities laws or regulation, or by their agent or nominee, they must not seek to subscribe to
the Equity Shares or the Rights Entitlement referred to in this Letter of Offer. Investors are advised to consult their
legal counsel prior to applying for the Rights Entitlement and Equity Shares or accepting any provisional allotment
of Equity Shares, or making any offer, sale, resale, pledge or other transfer of the Equity Shares or Rights Entitlement.

Neither the delivery of this Letter of Offer nor any sale hereunder, shall under any circumstances create any
implication that there has been no change in our Company’s affairs from the date hereof or the date of such
information or that the information contained herein is correct as of any time subsequent to this date or the date of
such information. Each person who exercises Rights Entitlements and subscribes for Equity Shares, or who purchases
Rights Entitlements or Equity Shares shall do so in accordance with the restrictions set out below.

Consents

Consents in writing of: our Directors, Statutory Auditors, Company Secretary and Compliance Officer of the
Company, the Registrar to the Issue, Registrar to the Company, the Bankers to the Issue/ Refund Bank to act in their
respective capacities, have been obtained and such consents have not been withdrawn up to the date of this Letter of
Offer. Our Company has received written consent dated 21% July, 2023 from our Statutory Auditor, to include their
name in this Letter of Offer and as an ‘expert” as defined under Section 2(38) of the Companies Act, 2013 in relation
to the Statement of Tax Benefits dated 21% July, 2023 in the form and context in which it appears in this Letter of
Offer. Such consent has not been withdrawn up to the date of this Letter of Offer.
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Expert Opinion

Except for the reports of the Auditor of our Company on the Financial Information and Statement of Tax Benefits,
included in this Letter of Offer, our Company has not obtained any expert opinions.

Mechanism for Redressal of Investor Grievances

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI Listing
Regulations.

We have been registered with the SEBI Complaints Redress System (SCORES) as required by the SEBI Circular no.
CIR/ OlAE/ 2/ 2011 dated June 3, 2011. Consequently, investor grievances are tracked online by our Company. Our
Company has a Stakeholders Relationship Committee which meets at least once a year and as and when required.

Its terms of reference include considering and resolving grievances of Shareholders in relation to transfer of shares
and effective exercise of voting rights. Cameo Corporate Services Limited is our Registrar and Share Transfer Agent
for this issue. All investor grievances received by us have been handled by the Registrar and Share Transfer Agent
in consultation with the Company Secretary and Compliance Officer.

Investor complaints received by our Company are typically disposed of within 15 days from the receipt of the
complaint.

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-issue or
post-issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar, with
a copy to the SCSBs (in case of ASBA process), giving full details such as name, address of the Applicant,
contact number(s), e mail address of the sole/ first holder, folio number or demat account number, number of
Equity Shares applied for, amount blocked (in case of ASBA process), ASBA Account number and the
Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may
be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA
process). For details on the ASBA process, see ""Terms of the Issue" beginning on -page 94 of this Letter of
Offer. The contact details of Registrar to the Issue and our Company Secretary and Compliance Officer are
as follows:

Investor Grievances arising out of this Issue, Investors may contact the Registrar to the Issue at:

Cameo Corporate Services Limited

Subramanian Building, 1 Club House Road, Chennai - 600 002
Tel: +91-444002-0700

Email:_rights@cameoindia.com

Investor Grievance Email id: investor@cameoindia.com
Website: https://rights.cameoindia.com/sharanam

Contact Person: Ms. K. Sreepriya

SEBI Registration No: INR000003753

CIN: U67120TN1998PLC041613

Investors may contact the Company Secretary and Compliance Officer at the below mentioned address for any pre-
issue/ post-issue related matters such as non-receipt of Letters of Allotment/ share certificates/ demat credit/ Refund
Orders etc.

Mr. Jinesh Deepakkumar Mistry, Company Secretary and Compliance Officer of our Company. His contact details
are set forth hereunder:

Contact No.: +91-80000-79994

E-mail: sharanaminfraproject@gmail.com
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SECTION VII - ISSUE RELATED INFORMATION
TERMS OF THE ISSUE

This section is for the information of the Investors proposing to apply in this Issue. Investors should carefully read
the provisions contained in this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Application Form, before submitting the Application Form. Our Company is not liable for any amendments or
modifications or changes in applicable laws or regulations, which may occur after the date of this Letter of Offer.
Investors are advised to make their independent investigation and ensure that the Application Form is correctly filled
up. Investors proposing to apply in this Issue can apply only through ASBA or by mechanism as disclosed in this
Letter of Offer.

Further, SEBI has stated that in the event there are physical shareholders who have not been able to open a demat
account pursuant to the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January
22, 2020 or are unable to communicate their demat account details to our Company or the Registrar for credit of
Rights Entitlements, such physical shareholders may be allowed to submit their Application. For more details, please
see ‘Making Application by Eligible Equity Shareholders holding Equity Shares in physical form” beginning on page
no. 100 of this Letter of Offer.

Investors are requested to note that application in this issue can only be made through ASBA.

The Rights Entitlement on the Securities, the ownership of which is currently under dispute and including any court
proceedings or are currently under transmission or are held in a demat suspense account and for which our Company
has withheld the dividend, shall be held in abeyance and the Application Form along with the Rights Entitlement
Letter in relation to these Rights Entitlements shall not be dispatched pending resolution of the dispute or court
proceedings or completion of the transmission or pending their release from the demat suspense account. On
submission of such documents/ records confirming the legal and beneficial ownership of the Securities with regard
to these cases on or prior to the Issue Closing Date, to the satisfaction of our Company, our Company shall make
available the Rights Entitlement on such Securities to the identified Eligible Equity Shareholder. The identified
Eligible Equity Shareholder shall be entitled to subscribe to Securities pursuant to the Issue during the Issue Period
with respect to these Rights Entitlement and subject to the same terms and conditions as the Eligible Equity
Shareholder.

Please note that in accordance with the provisions of the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated
January 22, 2020, all investors (including renouncee) shall make an application for a rights issue only through ASBA
facility.

OVERVIEW

This Issue and the Rights Equity Shares proposed to be issued on a rights basis, are subject to the terms and conditions
contained in this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form,
and the Memorandum of Association and the Articles of Association of our Company, the provisions of the
Companies Act, 2013, FEMA, FEMA Rules, the SEBI Listing Regulations, and the guidelines, notifications and
regulations issued by SEBI, the Government of India and other statutory and regulatory authorities from time to time,
approvals, if any, from the RBI or other regulatory authorities, the terms of the Listing Agreements entered into by
our Company with the Stock Exchanges and the terms and conditions as stipulated in the Allotment advice.

Important:
I. Dispatch and availability of Issue materials:

Our Company will send/ dispatch at least three days before the Issue Opening Date, the Abridged Letter of Offer, the
Rights Entitlement Letter, Application Form and other issue material (“Issue Materials”) only to the Eligible Equity
Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does
not result in and may not be construed as, a public offering in such jurisdictions. In case the Eligible Equity
Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail
address and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials
will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
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Further, this Letter of Offer will be provided by the Registrar on behalf of our Company to the Eligible Equity
Shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In
case the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only
to their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then
the Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws) on
the websites of:

(i) Our Company at http://www.sharanaminfra.co.in/ ;
(i) The Registrar at https://rights.cameoindia.com/sharanam ;

Eligible Equity Shareholders who have not received the CAF may apply, along with the requisite application money,
by using the CAF available on the websites above, or on plain paper, with the same details as per the CAF available
online.

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar by entering their DP ID and Client ID or Folio Number (in case of Eligible Equity Shareholders holding
Equity Shares in physical form) and PAN. The link for the same shall also be available on the website of our
Company.

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

Please note that neither our Company nor the Registrar shall be responsible for non-dispatch of physical
copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter and the Application Form or delay in the receipt of the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form attributable to non-availability of the e-mail addresses
of Eligible Equity Shareholders or electronic transmission delays or failures, or if the Application Forms or
the Rights Entitlement Letters are delayed or misplaced in the transit.

Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal requirements
prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any jurisdiction where
action would be required for that purpose, except that the Letter of Offer is being filed with the Stock Exchanges.
Accordingly, the Rights Entitlements and Equity Shares may not be offered or sold, directly or indirectly, and the
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form or any Issue
related materials or advertisements in connection with this Issue may not be distributed, in any jurisdiction, except
in accordance with and as permitted under the legal requirements applicable in such jurisdiction. Receipt of the
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form (including by
way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in any jurisdiction or in
any circumstances in which such an offer, invitation or solicitation is unlawful or not authorised or to any person to
whom it is unlawful to make such an offer, invitation or solicitation. In those circumstances, the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form must be treated as sent for
information only and should not be acted upon for making an Application and should not be copied or redistributed.

Accordingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter or the Application Form should not, in connection with the issue of the Equity Shares or the Rights
Entitlements, distribute or send the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or
the Application Form in or into any jurisdiction where to do so, would, or might, contravene local securities laws
or regulations or would subject our Company or its affiliates or their respective affiliates to any filing or registration
requirement (other than in India). If the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter
or the Application Form is received by any person in any such jurisdiction, or by their agent or nominee, they must
not seek to make an Application or acquire the Rights Entitlements referred to in the Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter or the Application Form. Any person who makes an application to
acquire Rights Entitlements and the Equity Shares offered in the Issue will be deemed to have declared, represented
and warranted that such person is authorized to acquire the Rights Entitlements and the Equity Shares in compliance
with all applicable laws and regulations prevailing in such person’s jurisdiction and India, without requirement for
our Company or our affiliates or their respective affiliates to make any filing or registration (other than in India).
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Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will send the
Abridged Letter of Offer, the Application Form and other applicable Issue materials primarily to email addresses of
Eligible Equity Shareholders who have provided a valid email addresses and an Indian address to our Company.

1. Process of making an Application in this Issue:

In accordance with ASBA Circulars, all Investors desiring to make an Application in this Issue are
mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to
such Applications before making their Application through ASBA. For details, see “Procedure for Application
through the ASBA Process” on page no. 97 of this Letter of Offer.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make
Applications in this Issue basis the Rights Entitlement credited in their respective demat accounts or demat suspense
escrow account, as applicable. For further details on the Rights Entitlements and demat suspense escrow account,
see “Terms of the Issue - Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders” on
page 105.

Please note that one single Application Form shall be used by Investors to make Applications for all Rights
Entitlements available in a particular demat account or entire respective portion of the Rights Entitlements in the
demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in physical form as
on Record Date and applying in this Issue, as applicable. In case of Investors who have provided details of demat
account, such Investors will have to apply for the Equity Shares from the same demat account in which they are
holding the Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a separate
Application Form for each demat account.

Investors may apply for the Equity Shares by submitting the Application Form to the Designated Branch of the
SCSBs or online/electronic Application through the website of the SCSBs (if made available by such SCSBs) for
authorizing such SCSBs to block Application Money payable on the Application in their respective ASBA Accounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein the ASBA Account
(in case of Application through ASBA process) in which an amount equivalent to the amount payable on Application
as stated in the Application Form will be blocked by the SCSBs.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the
Application Form or while submitting application through online/electronic Application through the website
of the SCSBs (if made available by such SCSBs). Please note that incorrect depository account details or PAN
or Application Forms without depository account details shall be treated as incomplete and shall be rejected.

For details see “Terms of the Issue - Grounds for Technical Rejection” on page 103. Our Company, the
Registrar and the SCSBs shall not be liable for any incomplete or incorrect demat details provided by the
Applicants.

Additionally, Investors may choose to accept the offer to participate in this Issue by making plain paper Applications.
Please note that SCSBs shall accept such applications only if all details required for making the application are
specified in the plain paper application and that Eligible Equity Shareholders making an application in this Issue by
way of plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For
details, see “Terms of the Issue - Making of an Application by Eligible Equity Shareholders on Plain Paper under
ASBA process” beginning on page 98.

Options available to the Eligible Equity Shareholders

The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity
Shareholder is entitled to.

If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:
i. apply for its Rights Equity Shares to the full extent of its Rights Entitlements; or

ii. apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other
part); or
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iii. apply for Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the other part of
its Rights Entitlements; or

iv. apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for additional Rights
Equity Shares; or

V. renounce its Rights Entitlements in full.
Making of an Application through the ASBA process

An investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled
bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSBs or online/
electronic Application through the website of the SCSBs (if made available by such SCSBs) for authorizing such
SCSBs to block Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorization to the SCSBs, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

SCSB-Certified Syndicate Banks
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.  For  details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be
submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own
account using ASBA facility, each such SCSBs should have a separate account in its own name with any other SEBI
registered SCSBs. Such account shall be used solely for the purpose of making an Application in this Issue and clear
demarcated funds should be available in such account for such an Application.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the
Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation to
Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by
SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Do’s for Investors applying through ASBA:

a) Ensure that the details about your Depository Participant and beneficiary account are correct and the
beneficiary account is activated as the Rights Equity Shares will be allotted in the dematerialized form only.

b)  Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the correct
bank account have been provided in the Application.

¢) Ensure that there are sufficient funds (equal to {number of Rights Equity Shares (including additional Rights
Equity Shares) applied for} X {Application Money of Rights Equity Shares}) available in ASBA Account
mentioned in the Application Form before submitting the Application to the respective Designated Branch
of the SCSBs.

d) Ensure that you have authorised the SCSBs for blocking funds equivalent to the total amount payable on
application mentioned in the Application Form, in the ASBA Account, of which details are provided in the
Application and have signed the same.

e) Ensure that you have a bank account with SCSBs providing ASBA facility in your location and the
Application is made through that SCSBs providing ASBA facility in such location.

f)  Ensure that you receive an acknowledgement from the Designated Branch of the SCSBs for your submission
of the Application Form in physical form or plain paper Application.
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g) Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case the Application Form is submitted in joint
names, ensure that the beneficiary account is also held in same joint names and such names are in the same
sequence in which they appear in the Application Form and the Rights Entitlement Letter.

h)  Ensure that your PAN is linked with Aadhar and you are in compliance with CBDT notification dated Feb
13, 2020 read with press release dated June 25, 2021 and September 17, 2021.

Don’ts for Investors applying through ASBA:

a) Do not submit the Application Form after you have submitted a plain paper Application to a Designated
Branch of the SCSBs or vice versa.

b) Do not send your physical Application to the Registrar, the Escrow Collection Bank (assuming that such
Escrow Collection Bank is not an SCSBs), and a branch of the SCSBs which is not a Designated Branch of
the SCSBs or our Company; instead submit the same to a Designated Branch of the SCSBs only.

¢) Do not instruct the SCSBs to unblock the funds blocked under the ASBA process.

d) Do not submit Application Form using third party ASBA account.

e) Do not apply if you are not eligible to participate in the Issue under the securities laws applicable to your
jurisdiction.
Making an Application on Plain Paper under ASBA process
An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application
to subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases
of non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this
Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch
of the SCSBs for authorizing such SCSBs to block Application Money in the said bank account maintained with the
same SCSBs. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not
provided an Indian address or is a U.S. Person or in the United States.
Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently.
The application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same
order and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCSBs before
the Issue Closing Date and should contain the following particulars:
1. Name of our Company, being Sharanam Infraproject and Trading Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository);

3. Registered Folio Number/DP and Client ID No.;

4. Number of Equity Shares held as on Record Date;

5. Allotment option — only dematerialised form;

6. Number of Rights Equity Shares entitled to;

7. Number of Rights Equity Shares applied for within the Rights Entitlements;

8. Number of additional Rights Equity Shares applied for, if any;
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9. Total number of Rights Equity Shares applied for;
10. Total Application Money paid at the rate of Re. 1.00/- per Rights Equity Share;
11. Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSBs;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details
of the NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSBs with
which the account is maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the
officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity
Shareholder in case of joint names, irrespective of the total value of the Rights Equity Shares applied for
pursuant to this Issue;

14. Authorisation to the Designated Branch of the SCSBs to block an amount equivalent to the Application
Money in the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and
order as they appear in the records of the SCSBs ); and

16. All such Eligible Equity Shareholders are deemed to have accepted the following:

"1/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered
under the US Securities Act of 1933, as amended (the ““US Securities Act”), or any United States state securities
laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or
possessions thereof (the “United States™), except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the US Securities Act. I/ we understand the Rights Equity Shares referred to in this
application are being offered and sold in offshore transactions outside the United States in compliance with
Regulation S under the US Securities Act (“‘Regulation S) to existing shareholders located in jurisdictions where
such offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.”

“1/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any
of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are (a) not
in the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b)
complying with laws of jurisdictions applicable to such person in connection with the Issue, and (c) understand that
neither the Company, nor the Registrar or any other person acting on behalf of the Company will accept subscriptions
from any person, or the agent of any person, who appears to be, or who the Company, the Registrar or any other
person acting on behalf of the Company have reason to believe is in the United States or is outside of India and
United States and ineligible to participate in this Issue under the securities laws of their jurisdiction.”

“1/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it is
unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies,
(a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction
of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights
Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.”

“I/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the
Letter of Offer.”

“I/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.”

“l/ We acknowledge that we, its affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”
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In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https://rights.cameoindia.com/sharanam.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are not blocked in the Investors” ASBA Accounts on or before the Issue Closing Date.

Making of Application by Eligible Equity Shareholders holding Equity Shares in physical form

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous
of subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat account to the
Registrar or our Company at least two working days prior to the Issue Closing Date i.e. 31 January, 2024, to enable
the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing
Date i.e. 1% February, 2024.

Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among
others, who hold Equity Shares in physical form, and whose demat account details are not available with our
Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.

To update respective email addresses/ mobile numbers in the records maintained by the Registrar or us Company,
Eligible Equity Shareholders should visit https://rights.cameoindia.com/sharanam.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened
their demat accounts after the Record Date, shall adhere to following procedure for participating in this Issue:

a)  The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, email
address, contact details and the details of their demat account along with copy of self-attested PAN and
self- attested client master sheet of their demat account either by email, post, speed post, courier, or hand
delivery so as to reach to the Registrar no later than two working days prior to the Issue Closing Date i.e.
31%t January, 2024;

b)  The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of
such Eligible Equity Shareholders to their demat accounts at least one day before the Issue Closing Date
i.e. 1% February, 2024;

¢) The remaining procedure for Application shall be same as set out in “Terms of the Issue - Making of an
Application by Eligible Equity Shareholders on Plain Paper under ASBA process” beginning on page
98.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date will not be
allowed renounce their Rights Entitlements in the Issue. However, such Eligible Equity Shareholders, where the
dematerialized Rights Entitlements are transferred from the suspense escrow demat account to the respective demat
accounts within prescribed timelines, can apply for additional Equity Shares while submitting the Application
through ASBA process.

Application for Additional Equity Shares

Investors are eligible to apply for additional Equity Shares over and above their Rights Entitlements, provided that
they are eligible to apply for Equity Shares under applicable law and they have applied for all the Equity Shares
forming part of their Rights Entitlements without renouncing them in whole or in part. Where the number of
additional Equity Shares applied for exceeds the number available for Allotment, the Allotment would be made as
per the Basis of Allotment finalized in consultation with the Designated Stock Exchange. Applications for additional
Equity Shares shall be considered and Allotment shall be made in the manner as set out in “Terms of the Issue - Basis
of Allotment” beginning on page 113.
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Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Equity
Shares. Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional
Equity Shares.

Investors to kindly note that after purchasing the Rights Entitlements through On Market Renunciation/ Off Market
Renunciation, an Application has to be made for subscribing to the Rights Equity Shares. If no such Application is
made by the renouncee on or before Issue Closing Date, then such Rights Entitlements will get lapsed and shall be
extinguished after the Issue Closing Date and no Rights Equity Shares for such lapsed Rights Entitlements will be
credited. For procedure of Application by shareholders who have purchased the Right Entitlement through On Market
Renunciation/ Off Market Renunciation, please refer to the heading titled “Procedure for Application through the
ASBA process” on page 97 of this Letter of Offer.

Additional General instructions for Investors

a)  Please read this Letter of Offer carefully to understand the Application process and applicable settlement
process.

b)  Please read the instructions on the Application Form sent to you. Application should be complete in all
respects. The Application Form found incomplete with regard to any of the particulars required to be given
therein, and/or which are not completed in conformity with the terms of this Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be rejected. The
Application Form must be filled in English.

¢) In case of non-receipt of Application Form, Application can be made on plain paper mentioning all
necessary details as mentioned under the section “Terms of the Issue - Making of an Application by
Eligible Equity Shareholders on Plain Paper under ASBA process” on page 98.

d)  Applications should be submitted to the Designated Branch of the SCSBs or made online/electronic through
the website of the SCSBs (if made available by such SCSBs) for authorising such SCSBs to block
Application Money payable on the Application in their respective ASBA Accounts. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5:00 P.M. (Indian Standard
Time) or such extended time as permitted by the Stock Exchanges.

e)  Applications should not be submitted to the Bankers to the Issue or Escrow Collection Bank (assuming that
such Escrow Collection Bank is hot SCSBs), our Company or the Registrar.

f)  All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention
their PAN allotted under the Income-tax Act, irrespective of the amount of the Application. Except for
Applications on behalf of the Central or the State Government, the residents of Sikkim and the officials
appointed by the courts, Applications without PAN will be considered incomplete and are liable to be
rejected. With effect from August 16, 2010, the demat accounts for Investors for which PAN details have
not been verified shall be “suspended for credit” and no Allotment and credit of Rights Equity Shares
pursuant to this Issue shall be made into the accounts of such Investors. Further, in case of Application in
joint names, each of the joint Applicants should sign the Application Form.

g) Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and
occupation (“Demographic Details™) are updated, true and correct, in all respects. Investors applying under
this Issue should note that on the basis of name of the Investors, DP ID and Client ID provided by them in
the Application Form or the plain paper Applications, as the case may be, the Registrar will obtain
Demographic Details from the Depository. Therefore, Investors applying under this Issue should carefully
fill in their Depository Account details in the Application. These Demographic Details would be used for
all correspondence with such Investors including mailing of the letters intimating unblocking of bank
account of the respective Investor and/or refund. The Demographic Details given by the Investors in the
Application Form would not be used for any other purposes by the Registrar. Hence, Investors are advised
to update their Demographic Details as provided to their Depository Participants. The Allotment Advice
and the e-mail intimating unblocking of ASBA Account or refund (if any) would be e-mailed to the
address of the Investor as per the e-mail address provided to our Company or the Registrar or
Demographic Details received from the Depositories. The Registrar will give instructions to the
SCSBs for unblocking funds in the ASBA Account to the extent Equity Shares are not allotted to such
Investor. Please note that any such delay shall be at the sole risk of the Investors and none of our
Company, the SCSBs, Registrar shall be liable to compensate the Investor for any losses caused due
to any such delay or be liable to pay any interest for such delay. In case no corresponding record is
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)
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available with the Depositories that match three parameters, (a) names of the Investors (including the
order of names of joint holders), (b) DP ID, and (c) Client ID, then such Application Forms are liable
to be rejected.

By signing the Application Forms, Investors would be deemed to have authorised the Depositories to
provide, upon request, to the Registrar, the required Demographic Details as available on its records.

For physical Applications through ASBA at Designated Branches of SCSBs, signatures should be either in
English or Hindi or in any other language specified in the Eighth Schedule to the Constitution of India.
Signatures other than in any such language or thumb impression must be attested by a Notary Public or a
Special Executive Magistrate under his/her official seal. The Investors must sign the Application as per the
specimen signature recorded with the SCSBs.

Investors should provide correct DP ID and Client ID/ Folio number (for Eligible Equity Shareholders who
hold Equity Shares in physical form as on Record Date) while submitting the Application. Such DP ID and
Client 1D/ Folio number should match the demat account details in the records available with Company
and/or Registrar, failing which such Application is liable to be rejected. Investor will be solely responsible
for any error or inaccurate detail provided in the Application. Our Company, SCSBs or the Registrar will
not be liable for any such rejections.

In case of joint holders and physical Applications through ASBA process, all joint holders must sign the
relevant part of the Application Form in the same order and as per the specimen signature(s) recorded with
the SCSBs. In case of joint Applicants, reference, if any, will be made in the first Applicant’s name and all
communication will be addressed to the first Applicant.

All communication in connection with Application for the Equity Shares, including any change in contact
details of the Eligible Equity Shareholders should be addressed to the Registrar prior to the date of Allotment
in this Issue quoting the name of the first/sole Applicant, Folio number (for Eligible Equity Shareholders
who hold Equity Shares in physical form as on Record Date)/DP ID and Client ID and Application Form
number, as applicable. In case of any change in contact details of the Eligible Equity Shareholders, the
Eligible Equity Shareholders should also send the intimation for such change to the respective depository
participant, or to our Company or the Registrar in case of Eligible Equity Shareholders holding Equity
Shares in physical form.

Investors are required to ensure that the number of Equity Shares applied for by them do not exceed the
prescribed limits under the applicable law.

Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your
jurisdiction.

Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground.

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical
application

Do not pay the Application Money in cash, by money order, pay order or postal order.
Do not submit multiple Applications.

No investment under the FDI route (i.e. any investment which would result in the investor holding 10% or
more of the fully diluted paid-up equity share capital of the Company or any FDI investment for which an
approval from the government was taken in the past) will be allowed in the Issue unless such application is
accompanied with necessary approval or covered under a pre-existing approval from the government. It will
be the sole responsibility of the investors to ensure that the necessary approval or the pre-existing approval
from the government is valid in order to make any investment in the Issue. Our Company will not be
responsible for any allotments made by relying on such approvals.

An Applicant being an OCB is required not to be under the adverse notice of RBI and in order to apply for

this issue as an incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign
Exchange Management (Non-Debt Instrument) Rules, 2019.
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Grounds for Technical Rejection

Applications made in this Issue are liable to be rejected on the following grounds:

a)

b)

c)

d)

€)

f)

9)

h)

)

k)

p)

a)
r

DP ID and Client ID mentioned in Application not matching with the DP ID and Client ID records available
with the Registrar.

Details of PAN mentioned in the Application does not match with the PAN records available with the
Registrar.

Sending an Application to the Company, Registrar, Escrow Collection Banks (assuming that such Escrow
Collection Bank is not a SCSBs), to a branch of a SCSBs which is not a Designated Branch of the SCSBs.

Insufficient funds are available in the ASBA Account with the SCSBs for blocking the Application Money.

Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen
pursuant to regulatory orders.

Account holder not signing the Application or declaration mentioned therein.

Submission of more than one application Form for Rights Entitlements available in a particular demat
account.

Multiple Application Forms, including cases where an Investor submits Application Forms along with a plain
paper Application.

Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State
Government, the residents of Sikkim and the officials appointed by the courts).

Applications by persons not competent to contract under the Indian Contract Act, 1872, except Applications
by minors having valid demat accounts as per the demographic details provided by the Depositories.

Applications by SCSBs on own account, other than through an ASBA Account in its own name with any
other SCSBs.

Application Forms which are not submitted by the Investors within the time periods prescribed in the
application Form and this Letter of Offer.

Physical Application Forms not duly signed by the sole or joint Investors.

Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, and money order,
postal order or outstation demand drafts.

If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim relief
then failure to attach a copy of such SEBI order allowing the Investor to subscribe to their Rights
Entitlements.

Applications which: (i) appears to our Company or its agents to have been executed in, electronically
transmitted from or dispatched from the United States (other than from persons in the United States who are
U.S. QIBs and QPs) or other jurisdictions where the offer and sale of the Equity Shares is not permitted under
laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application Form,
including to the effect that the person submitting and/or renouncing the Application Form is (a) both a U.S.
QIB and a QP, if in the United States or a U.S. Person or (b) outside the United States and is a non-U.S.
Person, and in each case such person is eligible to subscribe for the Equity Shares under applicable securities
laws and is complying with laws of jurisdictions applicable to such person in connection with this Issue; and
our Company shall not be bound to issue or allot any Equity Shares in respect of any such Application Form.

Applications which have evidence of being executed or made in contravention of applicable securities laws.
Application from Investors that are residing in U.S. address as per the depository records (other than from

persons in the United States who are U.S. QIBs and QPs).
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s) Payment from third party bank accounts.
Multiple Applications

In case where multiple Applications are made using same demat account, such Applications shall be liable to be
rejected. A separate Application can be made in respect of Rights Entitlements in each demat account of the Investors
and such Applications shall not be treated as multiple applications. Similarly, a separate Application can be made
against Equity Shares held in dematerialized form and Equity Shares held in physical form, and such Applications
shall not be treated as multiple applications. A separate Application can be made in respect of each scheme of a
mutual fund registered with SEBI and such Applications shall not be treated as multiple applications.

In cases where Multiple Application Forms are submitted, including cases where (a) an Investor submits Application
Forms along with a plain paper Application or (b) multiple plain paper Applications (c) or multiple applications on
ASBA, such Applications shall be treated as multiple applications and are liable to be rejected.

Last date for Application

The last date for submission of the duly filled in the Application Form or a plain paper Application is 2" February,
2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it
may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSBs, uploaded with the Stock Exchanges and the Application
Money is not blocked with the SCSBs on or before the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in this Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Rights Equity Shares hereby
offered, as provided under the heading “Terms of the Issue- Basis of Allotment” on page 113.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m.
(Indian Standard Time) or such extended time as permitted by the Stock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors
can mention the reference number of the e-mail received from Registrar informing about their Rights Entitlement or
last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of
application number.

Procedure for Applications by NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that are
ineligible to participate in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India (“OCI’”) may purchase or sell capital instruments of a
listed Indian company on repatriation basis, on a recognised stock exchange in India, subject to the conditions, inter
alia, that the total holding by any individual NRI or OCI will not exceed 5% of the total paid- up equity capital on a
fully diluted basis or should not exceed 5% of the paid-up value of each series of debentures or preference shares or
share warrants issued by an Indian company and the total holdings of all NRIs and OClIs put together will not exceed
10% of the total paid-up equity capital on a fully diluted basis or shall not exceed 10% of the paid-up value of each
series of debentures or preference shares or share warrants. The aggregate ceiling of 10% may be raised to 24%, if a
special resolution to that effect is passed by the general body of the Indian company.

Further, in accordance with press note 3 of 2020, the FDI Policy has been recently amended to state that all
investments by entities incorporated in a country which shares land border with India or where beneficial owner of
an investment into India is situated in or is a citizen of any such country (“Restricted Investors™), will require prior
approval of the Government of India. It is not clear from the press note whether or not an issue of the Rights Equity
Shares to Restricted Investors will also require prior approval of the Government of India and each Investor should
seek independent legal advice about its ability to participate in the Issue. In the event such prior approval has been
obtained, the Investor shall intimate our Company and the Registrar about such approval within the Issue Period.
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Procedure for Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and
such applications shall not be treated as multiple applications. The applications made by asset management
companies or custodians of a mutual fund should clearly indicate the name of the concerned scheme for which the
application is being made.

Procedure for Applications by Systemically Important Non-Banking Financial Companies (“NBFC-SI”)

In case of an application made by NBFC-SI registered with the RBI, (a) the certificate of registration issued by the
RBI under Section 451A of the RBI Act, 1934 and (b) net worth certificate from its statutory auditors or any
independent chartered accountant based on the last audited financial statements is required to be attached to the
application.

Withdrawal of Application

An Investor who has applied in this Issue may withdraw their application at any time during Issue Period by
approaching the SCSBs where application is submitted. However, no Investor, whether applying through ASBA
facility, may withdraw their application post the Issue Closing Date.

Disposal of Application and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the Designated
Branch of the SCSBs receiving the Application Form will acknowledge its receipt by stamping and returning the
acknowledgment slip at the bottom of each Application Form.

Our Board reserves its full, unqualified and absolute right to accept or reject any Application, in whole or in part,
and in either case without assigning any reason thereto.

In case an application is rejected in full, the whole of the Application Money will be unblocked in the respective
ASBA Accounts, in case of Applications through ASBA. Wherever an application is rejected in part, the balance of
Application Money, if any, after adjusting any money due on Rights Equity Shares Allotted, will be refunded /
unblocked in the respective bank accounts from which Application Money was received / ASBA Accounts of the
Investor within a period of 4 days from the Issue Closing Date. In case of failure to do so, our Company shall pay
interest at such rate and within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.
I11. Credit of Rights Entitlements in dematerialised account
Rights Entitlements

As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares held in dematerialised
form or appears in the register of members of our Company as an Eligible Equity Shareholder in respect of our Equity
Shares held in physical form, as on the Record Date, you may be entitled to subscribe to the number of Equity Shares
as set out in the Rights Entitlement Letter.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of
the Registrar (i.e., https://rights.cameoindia.com/sharanam) by entering their DP ID and Client ID or Folio Number
(for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link
for the same shall also be available on the website of our Company (i.e., http://www.sharanaminfra.co.in/).

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights
Entitlements to the demat accounts of the Eligible Equity Shareholders in a dematerialized form. A separate ISIN for
the Rights Entitlements has also been generated which is INE104S520022. The said ISIN all remain frozen (for debit)
until the Issue Opening Date. The said ISIN shall be suspended for transfer by the Depositories post the Issue Closing
Date.
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Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of
the Eligible Equity Shareholders and the demat suspense escrow account to the Stock Exchanges after completing
the corporate action. The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be
accessed by such respective Eligible Equity Shareholders on the website of the Registrar after keying in their
respective details along with other security control measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the
Issue Opening Date only in dematerialised form. Further, if no Application is made by the Eligible Equity
Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall get lapsed and
shall be extinguished after the Issue Closing Date. No Equity Shares for such lapsed Rights Entitlements will be
credited, even if such Rights Entitlements were purchased from market and purchaser will lose the premium paid to
acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an application
to apply for Equity Shares offered under Rights Issue for subscribing to the Equity Shares offered under Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the
details of their demat accounts to our Company or to the Registrar, they are required to provide their demat account
details to our Company or the Registrar not later than two working days prior to the Issue Closing Date, to enable
the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective
demat accounts, at least one day before the Issue Closing Date. Such eligible Equity Shareholders holding shares in
physical form can update the details of their respective demat accounts on the website of the Registrar
(i.e., https://rights.cameoindia.com/sharanam). Such Eligible Equity Shareholders can make an application only after
the Rights Entitlements is credited to their respective demat accounts.

The credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior
to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible
Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account
(namely, “SHARANAM INFRAPROJECT AND TRADING LIMITED RIGHTS ISSUE SUSPENSE
ESCROW DEMAT ACCOUNT”) opened by our Company, for the Eligible Equity Shareholders which would
comprise Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat
accounts of the Eligible Equity Shareholder which are frozen or the Equity Shares which are lying in the unclaimed
suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are
unavailable with our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity
Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not
provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements
returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any court
proceedings, if any; or (f) non-institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, i.e.,
by 31% January, 2024 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense
escrow account to their demat account at least one day before the Issue Closing Date i.e. 1%t February, 2024, to enable
such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an
intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested
to ensure that their demat account, details of which have been provided to our Company or the Registrar account is
active to facilitate the aforementioned transfer.

V. Renunciation of Trading of Rights Entitlement
Renouncees

All rights and obligations of the Eligible Equity Shareholders in relation to Applications and refunds pertaining to
this Issue shall apply to the Renounce (s) as well.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights Entitlements credited
to their respective demat account either in full or in part.
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The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be
subject to provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of
Finance from time to time. However, the facility of renunciation shall not be available to or operate in favour of an
Eligible Equity Shareholders being an erstwhile OCB unless the same is in compliance with the FEMA Rules and
other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights
Entitlements, using the secondary market platform of the Stock Exchanges or through an off-market transfer.

The Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have not
furnished the details of their demat account to the Registrar or our Company at least two working days prior to Issue
Closing Date, will not be able to renounce their Right Entitlements.

Procedure for Renunciation of Rights Entitlements

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in
part (2) by using the secondary market platform of the Stock Exchanges; or (b) through an off -market transfer, during
the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in his/her own
demat account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation
will be settled by transferring the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights
Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stock broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in
Rights Entitlements. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges
and expenses (including brokerage), and such costs will be incurred solely by the Investors.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

1. On Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling
them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manner
as the existing Equity Shares of our Company.

In this regard, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INE104S20022 subject to requisite approvals. Prior
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlements will be as specified by the
Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements
is one Rights Entitlement. The On Market Renunciation shall take place only during the Renunciation Period for On
Market Renunciation, i.e., from 24" January, 2024 to 29" January, 2024 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through
their registered stock brokers by quoting the ISIN INE104S20022 and indicating the details of the Rights Entitlements
they intend to trade. The Investors can place order for sale of Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE Limited under
automatic order matching mechanism and on “T+2 rolling settlement bases, where ‘T’ refers to the date of trading.
The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stockbroker will issue a
contract note in accordance with the requirements of the Stock Exchanges.

2. Off Market Renunciation
The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off
market transfer through a depository participant. The Rights Entitlements can be transferred in dematerialised form

only.
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Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the
Issue Closing Date.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN INE104S20022, the details
of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository
participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements available in their
demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants. The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified
by the NSDL and CDSL from time to time.

V. Mode of payment

All payments against the Application Forms shall be made only through ASBA facility. The Registrar will not accept
any payments against the Application Forms, if such payments are not made through ASBA.

In case of Application through ASBA facility, the Investor agrees to block the Application Money with the
submission of the Application Form, by authorizing the SCSBs to block an amount, equivalent to the Application
Money, in the Investor’s ASBA Account. The SCSBs may reject the application at the time of acceptance of
Application Form if the ASBA Account, details of which have been provided by the Investor in the Application Form
does not have sufficient funds equivalent to the amount payable on Application mentioned in the Application Form.
Subsequent to the acceptance of the Application by the SCSBs, our Company would have a right to reject the
Application on technical grounds as set forth in the Letter of Offer.

After verifying that sufficient funds are available in the ASBA Account details of which are provided in the
Application Form, the SCSBs shall block an amount equivalent to the Application Money mentioned in the
Application Form until the Transfer Date. On the Transfer Date, upon receipt of intimation from the Registrar and
pursuant to the finalization of the Basis of Allotment as approved by the Designated Stock Exchange, the SCSBs
shall transfer such amount as per the Registrar’s instruction from the ASBA Account into the Allotment Account
which shall be a separate bank account maintained by our Company, other than the bank account referred to in
subsection (3) of Section 40 of the Companies Act, 2013.

The balance amount remaining after the finalisation of the Basis of Allotment on the Transfer Date shall be unblocked
by the SCSBs on the basis of the instructions issued in this regard by the Registrar to the respective SCSBs.

The Investors would be required to give instructions to the respective SCSBs to block the entire amount payable on
their application at the time of the submission of the Application Form.

Payment by stock invest

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest scheme
has been withdrawn. Hence, payment through stock invest would not be accepted in this Issue.

Mode of payment for Resident Investors

All payments on the Application Forms shall be made only through ASBA facility. Applicants are requested to
strictly adhere to these instructions.

Mode of payment for Non-Resident Investors
As regards the Application by non-resident Investors, payment must be made only through ASBA facility and using
permissible accounts in accordance with FEMA, FEMA Rules and requirements prescribed by RBI and subject to
the following:
1. Incase where repatriation benefit is available, interest, dividend, sales proceeds derived from the investment
in Rights Equity Shares can be remitted outside India, subject to tax, as applicable according to the Income-
tax Act. However, please note that conditions applicable at the time of original investment in our Company
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by the Eligible Equity Shareholder including repatriation shall not change and remain the same for
subscription in the Issue or subscription pursuant to renunciation in the Issue.

2. In case Rights Equity Shares are allotted on a non-repatriation basis, the dividend and sale proceeds of the
Rights Equity Shares cannot be remitted outside India.

3. In case of an Application Form received from non-residents, Allotment, refunds and other distribution, if
any, will be made in accordance with the guidelines and rules prescribed by the RBI as applicable at the time
of making such Allotment, remittance and subject to necessary approvals.

4. Application Forms received from non-residents/ NRIs, or persons of Indian origin residing abroad for
Allotment of Rights Equity Shares shall, amongst other things, be subject to conditions, as may be imposed
from time to time by RBI under FEMA, in respect of matters including Refund of Application Money and
Allotment.

5. Inthe case of NRIs who remit their Application Money from funds held in FCNR/NRE Accounts, refunds
and other disbursements, if any shall be credited to such account.

6.  Non-resident Renouncees who are not Eligible Equity Shareholders must submit regulatory approval for
applying for additional Rights Equity Shares.

V1. Basis for this Issue and Terms of Issue

The Rights Equity Shares are being offered for subscription for cash to the Eligible Equity Shareholders whose names
appear as beneficial owners as per the list to be furnished by the Depositories in respect of our Equity Shares held in
dematerialised form and on the register of members of our Company in respect of our Equity Shares held in physical
form at the close of business hours on the Record Date.

For principal terms of Issue such as face value, Issue Price, Rights Entitlement ratio, see “The Issue” beginning on
page 32.

Face Value

Each Rights Equity Share will have the face value of Re. 1.00/- per share.

Issue Price

The Rights Equity Share is being offered at a price of Re. 1.00/- per Rights Equity Share in this Issue.

The Issue Price for Rights Equity Shares has been arrived at by our Company at its board meeting held on 21% July,
2023 and has been decided prior to the determination of the Record Date.

Rights Entitlements Ratio

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of 7
Rights Equity Shares for every 5 Equity Shares held by the Eligible Equity Shareholders as on the Record Date.

Fractional Entitlements

For Equity Shares being offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity
Shareholders is less than 5 (Five) Equity Shares or is not in multiples of 5 (Five), the fractional entitlement of such
Eligible Equity Shareholders shall be ignored for computation of the Rights Entitlement. However, Eligible Equity
Shareholders whose fractional entitlements are being ignored earlier will be given preference in the Allotment of one
additional Equity Share each, if such Eligible Equity Shareholders have applied for additional Equity Shares over
and above their Rights Entitlement, if any.
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Ranking

The Rights Equity Shares to be issued and allotted pursuant to this Issue shall be subject to the provisions of this
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form, and the
Memorandum of Association and the Articles of Association, the provisions of the Companies Act, 2013, FEMA,
the SEBI Listing Regulations, and the guidelines, notifications and regulations issue by SEBI, the Government of
India and other statutory and regulatory authorities from time to time, the terms of the Listing Agreements entered
into by our Company with the Stock Exchanges and the terms and conditions as stipulated in the Allotment advice.
The Rights Equity Shares to be issued and allotted under this Issue shall rank pari passu with the existing Equity
Shares, in all respects including dividends.

Listing and trading of the Rights Equity Shares to be issued pursuant to this Issue

Subject to receipt of the listing and trading approvals, the Rights Equity Shares proposed to be issued on a rights
basis shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the applicable
Regulations, the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commencement of trading in the Rights Equity Shares will be
taken within such period. Our Company has received in-principal approval from the BSE Limited through letter
bearing reference number LOD/RIGHT/AB/FIP/1011/2023-24 dated 22" December, 2023. Our Company will
apply to the Stock Exchange for final approvals for the listing and trading of the Rights Equity Shares subsequent to
their Allotment. No assurance can be given regarding the active or sustained trading in the Rights Equity Shares or
the price at which the Rights Equity Shares offered under this Issue will trade after the listing thereof.

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable law. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors’ demat accounts,
may take such time as is customary or as prescribed under applicable law.

The existing Equity Shares are listed and traded on BSE Limited (Scrip Code: 539584) under the ISIN:
INE104S01022. The Rights Equity Shares shall be credited to a temporary ISIN which will be frozen until the receipt
of the final listing/ trading approvals from the Stock Exchanges. Upon receipt of such listing and trading approvals,
the Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Rights
Equity Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the
depository system of CDSL and NSDL.

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current
regulatory framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and
trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and
if any such money is not refunded/ unblocked within eight days after our Company becomes liable to repay it, our
Company and every director of our Company who is an officer-in-default shall, on and from the expiry of the eighth
day, be jointly and severally liable to repay that money with interest at rates prescribed under applicable law.
Subscription to this Issue by our Promoters and our Promoter Group

This clause is not applicable.

Rights of Holders of Rights Equity Shares of our Company

Subject to applicable laws, Rights Equity Shareholders shall have the following rights in proportion to amount paid
up on the Rights Equity Shares:

a) The right to receive dividend, if declared;

b) The right to vote in person, or by proxy, except in case of Rights Equity Shares credited to the demat suspense
account for resident Eligible Equity Shareholders holding Equity Shares in physical form;

c) The right to receive surplus on liquidation;
d) The right to free transferability of Rights Equity Shares;
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e) The right to attend general meetings of our Company and exercise voting powers in accordance with law,
unless prohibited/ restricted by law; and

f)  Such other rights as may be available to a shareholder of a listed public company under the Companies Act,
2013, the Memorandum of Association and the Articles of Association.

Subject to applicable law and Articles of Association, holders of Rights Equity Shares shall be entitled to the
above rights in proportion to amount paid-up on such Rights Equity Shares in this Issue.

VII. GENERAL TERMS OF THE ISSUE
Market Lot

The Rights Equity Shares of our Company shall be tradable only in dematerialized form. The market lot for Rights
Equity Shares in dematerialised mode is one Equity Share.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold the same
as the joint holders with the benefit of survivorship subject to the provisions contained in our Articles of Association.
In case of Equity Shares held by joint holders, the Application submitted in physical mode to the Designated Branch
of the SCSBs would be required to be signed by all the joint holders (in the same order as appearing in the records
of the Depository) to be considered as valid for allotment of Rights Equity Shares offered in this Issue.

Nomination

Nomination facility is available in respect of the Rights Equity Shares in accordance with the provisions of the
Section 72 of the Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and Debenture) Rules,
2014.

Since the Allotment is in dematerialised form, there is no need to make a separate nomination for the Rights Equity
Shares to be allotted in this Issue. Nominations registered with the respective DPs of the Investors would prevail.
Any Investor holding Equity Shares in dematerialised form and desirous of changing the existing nomination is
requested to inform its Depository Participant.

Arrangements for Disposal of Odd Lots

The Rights Equity Shares shall be traded in dematerialised form only and, therefore, the marketable lot shall be one
Rights Equity Share and hence, no arrangements for disposal of odd lots are required.

Notices

Our Company will send / dispatch the Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and
other issue materials (“Issue Materials™) only to the Eligible Equity Shareholders who have provided an Indian
address to our Company and who are located in jurisdictions where the offer and sale of the Rights Entitlement or
Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may not be construed as,
a public offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail
address, the Issue Materials will be sent only to their valid e-mail address and in case the Eligible Equity Shareholders
have not provided their email address, then the Issue Materials will be dispatched, on a reasonable effort basis, to the
Indian addresses provided by them.

Further, this Letter of Offer will be provided by the Registrar on behalf of our Company to the Eligible Equity
Shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In
case the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only
to their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then
the Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
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All notices to the Eligible Equity Shareholders required to be given by our Company shall be published in (i) one
English national daily newspaper; (ii) one Hindi language national daily newspaper; and (iii) one Gujarati language
daily newspaper (Gujarati being the regional language of Gujarat, where our Registered Office is situated) and/or,
will be sent by post or electronic transmission or other permissible mode to the addresses of the Eligible Equity
Shareholders provided to our Company. This Letter of Offer, the Abridged Letter of Offer and the Application Form
shall also be submitted with the Stock Exchanges for making the same available on their websites.

Offer to Non-Resident Eligible Equity Shareholders/Investors

As per Rule 7 of the FEMA Rules, the RBI has given general permission to Indian companies to issue rights equity
shares to non-resident shareholders including additional rights equity shares. Further, as per the Master Direction on
Foreign Investment in India dated January 4, 2018 issued by the RBI, non-residents may, amongst other things, (i)
subscribe for additional shares over and above their Rights Entitlements; (ii) renounce the shares offered to them
either in full or part thereof in favour of a person named by them; or (iii) apply for the shares renounced in their
favour. Applications received from NRIs and non-residents for allotment of Rights Equity Shares shall be, amongst
other things, subject to the conditions imposed from time to time by the RBI under FEMA in the matter of
Application, refund of Application Money, Allotment of Rights Equity Shares and issue of Rights Entitlement
Letters/ letters of Allotment/Allotment advice. If a non-resident or NRI Investor has specific approval from RBI, in
connection with his shareholding in our Company, such person should enclose a copy of such approval with the
Application details and send it to the Registrar to the Issue i.e. Cameo Corporate Services Limited at Subramanian
Building, 1 Club House Road, Chennai - 600 002, Tamil Nadu. It will be the sole responsibility of the investors to
ensure that the necessary approval from the RBI or the governmental authority is valid in order to make any
investment in the Issue and our Company will not be responsible for any such allotments made by relying on such
approvals.

The Abridged Letter of Offer, the Rights Entitlement Letter and Application Form shall be sent to the email addresses
and Indian addresses of non-resident Eligible Equity Shareholders, on a reasonable effort basis, who have provided
an Indian address to our Company or who are located in jurisdictions where the offer and sale of the Rights
Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may
not be construed as, a public offering in such jurisdictions. Investors can access this Letter of Offer, the Abridged
Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for
the Rights Equity Shares under applicable securities laws) from the websites of the Registrar, our Company and the
Stock Exchanges. Our Board may at its absolute discretion, agree to such terms and conditions as may be stipulated
by the RBI while approving the Allotment. The Rights Equity Shares purchased by non-residents shall be subject to
the same conditions including restrictions in regard to the repatriation as are applicable to the original Equity Shares
against which Rights Equity Shares are issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened. Any
Application from a demat account which does not reflect the accurate status of the Applicant is liable to be rejected
at the sole discretion of our Company.

Please also note that pursuant to Circular No. 14 dated September 16, 2003 issued by the RBI, Overseas Corporate
Bodies (“OCBs”) have been derecognized as an eligible class of investors and the RBI has subsequently issued the
Foreign Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies (OCBs))
Regulations, 2003. Any Investor being an OCB is required not to be under the adverse notice of the RBI and in order
to apply for this issue as an incorporated non-resident must do so in accordance with the FDI Circular 2020 and
Foreign Exchange Management (Non-Debt Instrument) Rules, 2019.

The non-resident Eligible Equity Shareholders can update their Indian address in the records maintained by the
Registrar and our Company by submitting their respective copies of self-attested proof of address, passport, etc.

Allotment of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED
ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR
EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE OR THE ISSUE CLOSING
DATE, AS THE CASE MAY BE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/ UNBLOCKING
OF ASBA ACCOUNTS” ON PAGE 114.
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VIII. Issue Schedule

LAST DATE FOR CREDIT OF RIGHTS ENTITLEMENTS 17" January, 2024
ISSUE OPENING DATE 24" January, 2024
LAST DATE FOR ON MARKET RENUNCIATION* 29" January, 2024
ISSUE CLOSING DATE* 2" February, 2024
FINALISATION OF BASIS OF ALLOTMENT (ON OR ABOUT) 8" February, 2024
DATE OF ALLOTMENT (ON OR ABOUT) 8" February, 2024
DATE OF CREDIT (ON OR ABOUT) 13" February, 2024
DATE OF LISTING (ON OR ABOUT) 15" February, 2024

* Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the
Issue Closing Date.

# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine
from time to time but not exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening
Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not
provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their
demat account details to our Company or the Registrar not later than two working days prior to the Issue Closing
Date, i.e., 31% January, 2024 to enable the credit of the Rights Entitlements by way of transfer from the demat
suspense escrow account to their respective demat accounts, at least one day before the Issue Closing Date, i.e. 1%
February, 2024.

For details, see “General Information - Issue Schedule” on page 34.
IX. Basis of Allotment

Subject to the provisions contained in this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form, the Articles of Association and the approval of the Designated Stock Exchange, our Board
will proceed to allot the Rights Equity Shares in the following order of priority:

a) Full Allotment to those Eligible Equity Shareholders who have applied for their Rights Entitlements of Rights
Equity Shares either in full or in part and also to the Renouncee(s) who has or have applied for Rights Equity
Shares renounced in their favour, in full or in part.

b) Eligible Equity Shareholders whose fractional entitlements are being ignored, would be given preference in
allotment of one additional Rights Equity Share each if they apply for additional Rights Equity Shares.
Allotment under this head shall be considered if there are any unsubscribed Rights Equity Shares after allotment
under (a) above. If number of Rights Equity Shares required for Allotment under this head are more than the
number of Rights Equity Shares available after Allotment under (b) above, the Allotment would be made on a
fair and equitable basis in consultation with the Designated Stock Exchange and will not be a preferential
allotment.

¢) Allotment to the Eligible Equity Shareholders who having applied for all the Rights Equity Shares offered to
them as part of this Issue, have also applied for additional Rights Equity Shares. The Allotment of such
additional Rights Equity Shares will be made as far as possible on an equitable basis having due regard to the
number of Equity Shares held by them on the Record Date, provided there are any unsubscribed Rights Equity
Shares after making full Allotment in (a) and (b) above. The Allotment of such Rights Equity Shares will be at
the sole discretion of our Board in consultation with the Designated Stock Exchange, as a part of this Issue and
will not be a preferential allotment.

d) Allotment to Renouncees who having applied for all the Rights Equity Shares renounced in their favour, have
applied for additional Rights Equity Shares provided there is surplus available after making full Allotment
under (a), (b) and (c) above. The Allotment of such Rights Equity Shares will be made on a proportionate basis
in consultation with the Designated Stock Exchange, as a part of this Issue and will not be a preferential
allotment.
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e) Allotment to any other person, that our Board may deem fit, provided there is surplus available after making
Allotment under (a), (b), (c) and (d) above, and the decision of our Board in this regard shall be final and
binding.

After taking into account Allotment to be made under (a) to (d) above, if there is any unsubscribed portion, the same
shall be deemed to be “unsubscribed’. Upon approval of the Basis of Allotment by the Designated Stock Exchange,
the Registrar shall send to the Controlling Branches, a list of the Investors who have been allocated Rights Equity
Shares in this Issue, along with:

1. The amount to be transferred from the ASBA Account to the separate bank account opened by us Company
for this Issue, for each successful Application;

2. The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

3. The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA
Accounts.

X. Allotment Advice or Refund/ Unblocking of ASBA Accounts

Our Company will send/ dispatch Allotment advice, refund intimations or demat credit of securities and/or letters of
regret, only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity
Shareholders have provided their valid e-mail address, Allotment advice, refund intimations or demat credit of
securities and/or letters of regret will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Allotment advice, refund intimations or demat credit
of securities and/or letters of regret will be dispatched, on a reasonable effort basis, to the Indian addresses provided
by them; along with crediting the Allotted Equity Shares to the respective beneficiary accounts (only in
dematerialised mode) or in a demat suspense account (in respect of Eligible Equity Shareholders holding Equity
Shares in physical form on the Allotment Date) or issue instructions for unblocking the funds in the respective ASBA
Accounts, if any, within a period of 4 days from the Issue Closing Date. In case of failure to do so, our Company and
our Directors who are “officers in default” shall pay interest at 15% p.a. and such other rate as specified under
applicable law from the expiry of such 15 days’ period.

The Rights Entitlements will be credited in the dematerialized form using electronic credit under the depository
system and the Allotment advice shall be sent, through email, to the email address provided to our Company or at
the address recorded with the Depository.

In the case of non-resident Investors who remit their Application Money from funds held in the NRE or the FCNR
Accounts, refunds and/or payment of interest or dividend and other disbursements, if any, shall be credited to such
accounts.

Where an Applicant has applied for additional Equity Shares in the Issue and is allotted a lesser number of Equity
Shares than applied for, the excess Application Money paid/blocked shall be refunded/unblocked. The unblocking
of ASBA funds / refund of monies shall be completed be within such period. In the event that there is a delay in
making refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite interest
at such rate as prescribed under applicable law.

XI. Payment of Refund
Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failure to list or otherwise would be
done through any of the following modes:

a) Unblocking amounts blocked using ASBA facility.

b) NACH - National Automated Clearing House is a consolidated system of electronic clearing service. Payment
of refund would be done through NACH for Applicants having an account at one of the centres specified by
the RBI, where such facility has been made available. This would be subject to availability of complete bank
account details including MICR code wherever applicable from the depository. The payment of refund
through NACH is mandatory for Applicants having a bank account at any of the centers where NACH facility
has been made available by the RBI (subject to availability of all information for crediting the refund through
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NACH including the MICR code as appearing on a cheque leaf, from the depositories), except where
Applicant is otherwise disclosed as eligible to get refunds through NEFT or Direct Credit or RTGS.

c) National Electronic Fund Transfer (“NEFT”) — Payment of refund shall be undertaken through NEFT
wherever the Investors’ bank has been assigned the Indian Financial System Code (“IFSC Code”), which
can be linked to a MICR, allotted to that particular bank branch. IFSC Code will be obtained from the website
of RBI as on a date immediately prior to the date of payment of refund, duly mapped with MICR numbers.
Wherever the Investors have registered their nine-digit MICR number and their bank account number with
the Registrar to our Company or with the Depository Participant while opening and operating the demat
account, the same will be duly mapped with the IFSC Code of that particular bank branch and the payment
of refund will be made to the Investors through this method.

d) Direct Credit — Investors having bank accounts with the Bankers to the Issue shall be eligible to receive refunds
through direct credit. Charges, if any, levied by the relevant bank(s) for the same would be borne by our
Company.

e) RTGS - If the refund amount exceeds X 2,00,000, the Investors have the option to receive refund through
RTGS. Such eligible Investors who indicate their preference to receive refund through RTGS are required to
provide the IFSC Code in the Application Form. In the event the same is not provided, refund shall be made
through NACH or any other eligible mode. Charges, if any, levied by the refund bank(s) for the same would
be borne by our Company. Charges, if any, levied by the Investor’s bank receiving the credit would be borne
by the Investor.

f) For all other Investors, the refund orders will be dispatched through speed post or registered post subject to
applicable laws. Such refunds will be made by cheques, pay orders or demand drafts drawn in favor of the
sole/first Investor and payable at par.

g) Credit of refunds to Investors in any other electronic manner, permissible by SEBI from time to time.
Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which
were provided in the Application Form.

XI1. Allotment Advice or Demat Credit of Securities

The demat credit of securities to the respective beneficiary accounts or the demat suspense account (pending receipt
of demat account details for Eligible Equity Shareholders holding Equity Shares in physical form/ with IEPF
authority/ in suspense, etc.) will be credited within 15 days from the Issue Closing Date or such other timeline in
accordance with applicable laws.

Receipt of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR UNDER THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME DEPOSITORY ACCOUNT/
CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE
RECORD DATE OR THE ISSUE CLOSING DATE, AS THE CASE MAY BE, OR (B) THE DEPOSITORY
ACCOUNT, DETAILS OF WHICH HAVE BEEN PROVIDED TO OUR COMPANY OR THE REGISTRAR AT
LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE BY THE ELIGIBLE EQUITY
SHAREHOLDER HOLDING EQUITY SHARES IN PHYSICAL FORM AS ON THE RECORD DATE, OR (C)
DEMAT SUSPENSE ACCOUNT PENDING RECEIPT OF DEMAT ACCOUNT DETAILS FOR RESIDENT
ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES FORM/ WHERE THE CREDIT OF THE
RIGHTS ENTITLEMENTS RETURNED/REVERSED/FAILED.

Investors shall be allotted the Rights Equity Shares in dematerialized (electronic) form. Our Company has signed an
agreement with NSDL and an agreement with CDSL which enables the Investors to hold and trade in the securities
issued by our Company in a dematerialized form, instead of holding the Equity Shares in the form of physical
certificates.
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INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK
EXCHANGES ONLY IN DEMATERIALIZED FORM.

The procedure for availing the facility for Allotment of Rights Equity Shares in this Issue in the dematerialized form
is as under:

1. Open a beneficiary account with any depository participant (care should be taken that the beneficiary account
should carry the name of the holder in the same manner as is registered in the records of our Company. In the
case of joint holding, the beneficiary account should be opened carrying the names of the holders in the same
order as registered in the records of our Company). In case of Investors having various folios in our Company
with different joint holders, the Investors will have to open separate accounts for such holdings. Those Investors
who have already opened such beneficiary account(s) need not adhere to this step.

2. It should be ensured that the depository account is in the name(s) of the Investors and the names are in the same
order as in the records of our Company or the Depositories.

3. The responsibility for correctness of information filled in the Application Form vis-a-vis such information with
the Investor’s depository participant, would rest with the Investor. Investors should ensure that the names of the
Investors and the order in which they appear in Application Form should be the same as registered with the
Investor’s depository participant.

4. If incomplete or incorrect beneficiary account details are given in the Application Form, the Investor will not
get any Rights Equity Shares and the Application Form will be rejected.

5. The Rights Equity Shares will be allotted to Applicants only in dematerialized form and would be directly
credited to the beneficiary account as given in the Application Form after verification or demat suspense account
(pending receipt of demat account details for resident Eligible Equity Shareholders holding Equity Shares in
physical form/ with IEPF authority/ in suspense, etc.). Allotment advice, refund order (if any) would be sent
directly to the Applicant by email and, if the printing is feasible, through physical dispatch, by the Registrar but
the Applicant’s depository participant will provide to him the confirmation of the credit of such Rights Equity
Shares to the Applicant’s depository account.

6. Non-transferable Allotment advice/ refund intimation will be directly sent to the Investors by the Registrar, by
email and, if the printing is feasible, through physical dispatch.

7. Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of
Rights Equity Shares in this Issue. In case these details are incomplete or incorrect, the Application is liable to
be rejected.

XII.  Impersonation

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of Section
38 of the Companies Act, 2013 which is reproduced below:

“Any person who makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities; or makes or abets making of multiple applications to a company in different
names or in different combinations of his name or surname for acquiring or subscribing for its securities; or
otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to
any other person in a fictitious name, shall be liable for action under Section 447.”

The liability prescribed under Section 447 of the Companies Act for fraud involving an amount of at least Rs. 1
million or 1 % of the turnover of the company, whichever is lower, includes imprisonment for a term of not less than
six months extending up to 10 years (provided that where the fraud involves public interest, such term shall not be
less than three years) and fine of an amount not less than the amount involved in the fraud extending upto three times
of such amount. In case the fraud involves (i) an amount which is less than Rs. 1 million or 1% of the turnover of the
company, whichever is lower; and (ii) does not involve public interest, then such fraud is punishable with an
imprisonment for a term extending up to five years or a fine of an amount extending up to 50 lakhs or with both.
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X

V.

Utilization of Issue Proceeds

Our Board declares that:

All monies received out of this Issue shall be transferred to a separate bank account;

Details of all monies utilized out of this Issue referred to under (A) shall be disclosed under an appropriate
separate head in the balance of our Company indicating the purpose for which such monies had been utilized;
and

Details of all unutilized monies out of this Issue referred to under (A) above, if any, shall be disclosed under
an appropriate separate head in the balance sheet of our Company indicating the form in which such unutilized
monies have been invested.

XV. Undertakings by our Company

Our Company undertakes the following:

X

1)

2)

3)

4)

5)

6)

7)

VI.

1.

The complaints received in respect of this Issue shall be attended to by our Company expeditiously and
satisfactorily.

All steps for completion of the necessary formalities for listing and commencement of trading at all Stock
Exchanges where the Equity Shares are to be listed will be taken within the time limit specified by SEBI.

The funds required for making refunds to unsuccessful Applicants as per the mode(s) disclosed shall be made
available to the Registrar by our Company.

Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the
Investor within 4 days of the Issue Closing Date, giving details of the banks where refunds shall be credited
along with amount and expected date of electronic credit of refund.

In case of refund/ unblocking of the Application Money for unsuccessful Applicants or part of the Application
Money in case of proportionate Allotment, a suitable communication shall be sent to the Applicants.

Adequate arrangements shall be made to collect all ASBA Applications.
Our Company shall comply with such disclosure and accounting norms specified by SEBI from time to time.
Investor Grievances, Communication and Important Links

Please read this Letter of Offer carefully before taking any action. The instructions contained in the Application
Form, Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the conditions of this
Letter of Offer and must be carefully followed; otherwise, the Application is liable to be rejected.

All enquiries in connection with this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter
or Application Form must be addressed (quoting the Registered Folio Number or the DP ID and Client ID
number, the Application Form number and the name of the first Eligible Equity Shareholder as mentioned on
the Application Form and super scribed “Sharanam Infraproject and Trading Limited — Rights Issue” on
the envelope and postmarked in India or in the email) to the Registrar at the following address:

Cameo Corporate Services Limited

Subramanian Building, 1 Club House Road, Chennai - 600 002
Tel: +91 - 44 4002 0700

Email: rights@cameoindia.com

Investor Grievance Email id: investor@cameoindia.com
Website: https://rights.cameoindia.com/sharanam

Contact Person: Ms. K. Sreepriya

SEBI Registration No: INR000003753

CIN: U67120TN1998PLC041613
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Frequently Asked Questions (FAQs) and online/ electronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties faced by the Investors will be available on the website of the
Registrar (https://rights.cameoindia.com/sharanam). Further, helpline number provided by the Registrar for
guidance on the Application process and resolution of difficulties is +91-44-4002-0700.

This Issue will remain open for a minimum 7 days. However, our Board or duly authorized committee thereof,
will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days
from the Issue Opening Date (inclusive of the Issue Opening Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the Government of India
and FEMA. While the Industrial Policy, 1991, of the Government of India, prescribes the limits and the conditions
subject to which foreign investment can be made in different sectors of the Indian economy, FEMA regulates the
precise manner in which such investment may be made. The Union Cabinet, as provided in the Cabinet Press Release
dated May 24, 2017, has given its approval for phasing out the FIPB. Under the Industrial Policy, 1991, unless
specifically restricted, foreign investment is freely permitted in all sectors of the Indian economy up to any extent
and without any prior approvals, but the foreign investor is required to follow certain prescribed procedures for
making such investment. Accordingly, the process for foreign direct investment (“FDI””) and approval from the
Government of India will now be handled by the concerned ministries or departments, in consultation with the
Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government of
India (Formerly known as the Department of Industrial Policy and Promotion) (“DPIIT”), Ministry of Finance,
Department of Economic Affairs, FIPB section, through a memorandum dated June 5, 2017, has notified the specific
ministries handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press
releases. The DPIIT issued the Consolidated FDI Policy Circular of 2020 (“FDI Policy”) by way of circular bearing
number DPIIT file number 5(2)/2020-FDI Policy dated October 15, 2020, which with effect from October 15, 2020,
consolidates and supersedes all previous press notes, press releases and clarifications on FDI issued by the DPIT
that were in force and effect as on October 15, 2020. The Government of India has from time to time made policy
pronouncements on FDI through press notes and press releases which are notified by RBI as amendments to FEMA.
In case of any conflict between FEMA and such policy pronouncements, FEMA prevails.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of the RBI,
provided that (i) the activities of the investee company fall under the automatic route as provided in the FDI Policy
and FEMA and transfer does not attract the provisions of the SEBI Takeover Regulations; (ii) the non-resident
shareholding is within the sectoral limits under the FDI Policy; and (iii) the pricing is in accordance with the
guidelines prescribed by SEBI and RBI.

No investment under the FDI route (i.e., any investment which would result in the investor holding 10% or more of
the fully diluted paid-up equity share capital of our Company or any FDI investment for which an approval from
the government was taken in the past) will be allowed in the Issue unless such application is accompanied with
necessary approval or covered under a pre-existing approval from the government. It will be the sole responsibility
of the investors to ensure that the necessary approval or the pre-existing approval from the government is valid in
order to make any investment in the Issue. Our Company will not be responsible for any allotments made by relying
on such approvals.

Please also note that pursuant to Circular no. 14 dated September 16, 2003 issued by RBI, Overseas Corporate
Bodies (OCBs) have been derecognized as an eligible class of investors and RBI has subsequently issued the Foreign
Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies (OCBs))Regulations,
2003. Any Investor being an OCB is required not to be under the adverse notice of RBI and in order to apply for
this issue as an incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign
Exchange Management (Non-Debt Instrument) Rules, 2019. Further, while investing in the Issue, the Investors are
deemed to have obtained the necessary approvals, as required, under applicable laws and the obligation to obtain
such approvals shall be upon the Investors. Our Company shall not be under an obligation to obtain any approval
under any of the applicable laws on behalf of the Investors and shall not be liable in case of failure on part of the
Investors to obtain such approvals.

The above information is given for the benefit of the Applicants / Investors. Our Company are not liable for any
amendments or modification or changes in applicable laws or regulations, which may occur after the date of this
Letter of Offer. Investors are advised to make their independent investigations and ensure that the number of Equity
Shares applied for do not exceed the applicable limits under laws or regulations.
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RESTRICTIONS ON PURCHASES AND RESALES
General Eligibility and Restrictions

No action has been taken or will be taken to permit a public offering of the Rights Entitlements or the Issue Shares
to occur in any jurisdiction, or the possession, circulation, or distribution of this Letter of Offer, its accompanying
documents or any other material relating to our Company, the Rights Entitlements or the Equity Shares in any
jurisdiction where action for such purpose is required, except that this Letter of Offer will be filed with the Stock
Exchanges and with SEBI for Information and Dissemination.

The Rights Entitlements and Issue Shares have not been and will not be registered under the U.S. Securities Act and
may not be offered or sold within the United States (other than to persons in the United States who are U.S. QIBs
and QPs).

The Rights Entitlements or the Equity Shares may not be offered or sold, directly or indirectly, and none of this
Letter of Offer, its accompanying documents or any offering materials or advertisements in connection with the
Rights Entitlements or the Equity Shares may be distributed or published in or from any country or jurisdiction
except in accordance with the legal requirements applicable in such jurisdiction.

Investors are advised to consult their legal counsel prior to accepting any provisional allotment of Equity Shares,
applying for excess Equity Shares or making any offer, sale, resale, pledge or other transfer of the Rights
Entitlements or the Equity Shares.

This Letter of Offer and its accompanying documents will be supplied to you solely for your information and may
not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole or
in part, for any purpose.

Each person who exercises the Rights Entitlements and subscribes for the Equity Shares, or who purchases the
Rights Entitlements, or the Equity Shares shall do so in accordance with the restrictions in their respective
jurisdictions.

United States

The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the US
Securities Act or under any securities laws of any state or other jurisdiction of the United States and may not be
offered, sold, resold, allotted, taken up, exercised, renounced, pledged, transferred or delivered, directly or indirectly
within the United States except pursuant to an applicable exemption from, or a transaction not subject to, the
registration requirements of the US Securities Act and in compliance with any applicable securities laws of any
state or other jurisdiction of the United States. The Rights Entitlements and Rights Equity Shares referred to in this
Letter of Offer are being offered in offshore transactions outside the United States in compliance with Regulations
under the US Securities Act and the applicable laws of the jurisdiction where those offers and sales are made.
Neither receipt of this Letter of Offer, nor any of its accompanying documents constitutes an offer of the Rights
Entitlements or the Rights Equity Shares to any Eligible Equity Shareholder other than the Eligible Equity
Shareholder who has received this Letter of Offer and its accompanying documents directly from our Company or
the Registrar.

Representations, Warranties and Agreements by Purchasers

Each person outside of the United States by accepting the delivery of this Letter of Offer and its accompanying
documents, submitting an Application Form for the exercise of any Rights Entitlements and subscription for any
Rights Equity Shares and accepting delivery of any Rights Entitlements or any Rights Equity Shares, will be deemed
to have represented, warranted and agreed as follows on behalf of Seller and, if it is acquiring the Rights
Entitlements or the Rights Equity Shares as a fiduciary or agent for one or more investor accounts, on behalf of each
owner of such account (such person being the “purchaser”, which term shall include the owners of the investor
accounts on whose behalf the person acts as fiduciary or agent):

1. The purchaser (i) is aware that the Rights Entitlements and the Rights Equity Shares have not been and will
not be registered under the US Securities Act and are being distributed and offered outside the United States
in reliance on Regulation S, (ii) is, and the persons, if any, for whose account it is acquiring such Rights
Entitlements and/ or the Rights Equity Shares are, outside the United States and eligible to subscribe for Rights
Entitlements and Rights Equity Shares in compliance with applicable securities laws, and (iii) is acquiring the
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Rights Entitlements and/or the Rights Equity Shares in an offshore transaction meeting the requirements of
Regulations.

No offer or sale of the Rights Entitlements or the Rights Equity Shares to the purchaser is the result of any
“directed SCSB efforts” in the United States (as such term is defined in Regulations).

The purchaser is, and the persons, if any, for whose account it is acquiring the Rights Entitlements and the
Rights Equity Shares are, entitled to subscribe for the Rights Equity Shares, and the sale of the Rights Equity
Shares to it will not require any filing or registration by, or qualification of, our Company with any court or
administrative, governmental or regulatory agency or body, under the laws of any jurisdiction which apply to
the purchaser or such persons.

The purchaser, and each account for which it is acting, satisfies (i) all suitability standards for investors in
investments in the Rights Entitlements and the Rights Equity Shares imposed by the jurisdiction of its
residence, and (ii) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights
Entitlements incompliance with applicable securities and other laws of its jurisdiction of residence.

The purchaser has the full power and authority to make the acknowledgements, representations, warranties and
agreements contained herein and to exercise the Rights Entitlements and subscribe for the Rights Equity
Shares, and, if the purchaser is exercising the Rights Entitlements and acquiring the Rights Equity Shares as a
fiduciary or agent for one or more investor accounts, the purchaser has the full power and authority to make
the acknowledgements, representations, warranties and agreements contained herein and to exercise the Rights
Entitlements and subscribe for the Rights Equity Shares on behalf of each owner of such account.

The purchaser is aware and understands (and each account for which it is acting has been advised and
understands) that an investment in the Rights Entitlements and the Rights Equity Shares involves a
considerable degree of risk and that the Rights Entitlements and the Rights Equity Shares are a speculative
investment, and further, that no U.S. federal or state or other agency has made any finding or determination as
to the fairness of any such investment or any recommendation or endorsement of any such investment.

The purchaser understands (and each account for which it is acting has been advised and understands) that no
action has been or will be taken to permit an offering of the Rights Entitlements or the Rights Equity Shares in
any jurisdiction (other than the filing of the Letter of Offer with the Stock Exchange); and it will not offer, sell,
pledge or otherwise transfer any of the Rights Entitlements or the Rights Equity Shares which it may acquire,
or any beneficial interests there in, in any jurisdiction or in any circumstances in which such offer or sale is not
authorised or to any person to whom it is unlawful to make such offer, sale, solicitation or invitation except
under circumstances that will result in compliance with any applicable laws and/or regulations. The purchaser
agrees to notify any transferee to whom it subsequently reoffers, sells, pledges or otherwise transfers the Rights
Entitlements and the Rights Equity Shares of the restrictions set forth in the Letter of Offer under the heading
“Restrictions on Purchases and Resales”.

The purchaser (or any account for which it is acting) is an Eligible Equity Shareholder and has received an
invitation from our Company, addressed to it and inviting it to participate in this Issue.

Neither the purchaser nor any of its affiliates or any person acting on its or their behalf has taken or will take,
directly or indirectly, any action designed to, or which might be expected to, cause or result in the stabilization
or manipulation of the price of any security of the Company to facilitate the sale or resale of the Rights
Entitlements or the Rights Equity Shares pursuant to the Issue.

Prior to making any investment decision to exercise the Rights Entitlements and subscribe for the Rights Equity
Shares, the purchaser (i) will have consulted with its own legal, regulatory, tax, business, investment, financial
and accounting advisers in each jurisdiction in connection herewith to the extent it has deemed necessary; (ii)
will have carefully read and reviewed a copy of this Letter of Offer and its accompanying documents; (iii) will
have possessed and carefully read and reviewed all information relating to our Company and our group and
the Rights Entitlements and the Rights Equity Shares which it believes is necessary or appropriate for the
purpose of making its investment decision, including, without limitation, the Exchange Information (as defined
below), and will have had a reasonable opportunity to ask questions of and receive answers from officers and
representatives of our Company concerning the financial condition and results of operations of our Company
and the purchase of the Rights Entitlements or the Rights Equity Shares, and any such questions have been
answered to its satisfaction; (iv) will have possessed and reviewed all information that it believes is necessary
or appropriate in connection with an investment in the Rights Entitlements and the Rights Equity Shares; (v)
will have conducted its own due diligence on our Company and this Issue, and will have made its own
investment decisions based upon its own judgment, due diligence and advice from such advisers as it has
deemed necessary and will not have relied upon any recommendation, promise, representation or warranty of
or view expressed by or on behalf of our Company or its affiliates (including any research reports) (other than,
with respect to our Company and any information contained in this Letter of Offer); and (vi) will have made
its own determination that any investment decision to exercise the Rights Entitlements and subscribe for the
Rights Equity Shares is suitable and appropriate, both in the nature and number of Rights Equity Shares being
subscribed.
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10.

11.

12.

13.

Without limiting the generality of the foregoing, the purchaser acknowledges that (i) the Rights Equity Shares
are listed on BSE Limited and our Company is therefore required to publish certain business, financial and
other information in accordance with the rules and practices of BSE Limited (which includes, but is not limited
to, a description of the nature of our Company’s business and our Company’s most recent balance sheet and
profit and loss account, and similar statements for preceding years together with the information on its website
and its press releases, announcements, investor education presentations, annual reports, collectively constitutes
“Exchange Information™), and that it has had access to such information without undue difficulty and has
reviewed such Exchange Information as it has deemed necessary; (ii) our Company does not expect or intend
to become subject to the periodic reporting and other information requirements of the Securities and Exchange
Commission; and (iii) neither our Company nor any of its affiliates, or any of their affiliates has made any
representations or recommendations to it, express or implied, with respect to our Company, the Rights
Entitlements or the Rights Equity Shares or the accuracy, completeness or adequacy of the Exchange
Information.

The purchaser understands that the Exchange Information and this Letter of Offer have been prepared in
accordance with content, format and style which is either prescribed by SEBI, the Stock Exchange or under
Indian laws, which differs from the content, format and style customary for similar offerings in the United
States. In particular, the purchaser understands that (i) our Company’s financial information contained in the
Exchange Information and this Letter of Offer have been prepared in accordance with Ind AS, Companies Act,
and other applicable statutory and/or regulatory requirements and not in a manner suitable for an offering
registered with the U.S. SEC, and (ii) this Letter of Offer does not include all of the information that would be
required if our Company were registering the Issue of the Rights Entitlements and the Rights Equity Shares
with the U.S.SEC, such as a description of our business and industry, detailed operational data, our
management’s discussion and analysis of our financial condition and results of operations and audited financial
statements for prior years.

The purchaser acknowledges that (i) any information that it has received or will receive relating to or in
connection with this Issue, and the Rights Entitlements or the Rights Equity Shares, including this Letter of
Offer and the Exchange Information (collectively, the “Information™), has been prepared solely by our
Company; and (ii) any of its affiliates has verified such Information, and no recommendation, promise,
representation or warranty (express or implied) is or has been made or given by the or its affiliates as to the
accuracy, completeness or sufficiency of the Information, and nothing contained in the Information is, or shall
be relied upon as, a promise, representation or warranty by any of them or their affiliates.

The purchaser will not hold our Company, or their affiliates responsible for any misstatements in or omissions
to the Information or in any other written or oral information.
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SECTION VIII - STATUTORY AND OTHER INFORMATION

Please note that the Rights Equity Shares applied for under this Issue can be allotted only in dematerialized form and
to (a) the same depository account/ corresponding pan in which the Equity Shares are held by such Investor on the
Record Date, or (b) the depository account, details of which have been provided to our Company or the Registrar at
least two working days prior to the Issue Closing Date by the Eligible Equity Shareholder holding Equity Shares in
physical form as on the Record Date.

123 |Page



MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following contracts which have been entered or are to be entered into by our Company (not being
contracts entered into in the ordinary course of business carried on by our Company or contracts entered into more
than two years before the date of this Letter of Offer) which are or may be deemed material have been entered or are
to be entered into by our Company. Copies of the documents for inspection referred to hereunder, would be available
on the website of the Company at http://www.sharanaminfra.co.in/ from the date of this Letter of Offer until the
Issue Closing Date.

1. Material Contracts for the Issue

o

o

Registrar Agreement dated 2" January, 2024 entered into amongst our Company and the Registrar to
the Issue.

Escrow Agreement dated 12" January, 2024 amongst our Company, the Registrar to the Issue and the
Bankers to the Issue.

2. Material Documents

o

O 00O OOO O

o

Certified copies of the updated Memorandum of Association and Articles of Association of our
Company.

Annual Reports of the Company for the Financial Years ended on March 31, 2020, March 31, 2021,
March 31, 2022 and March 31, 2023.

Certificate of incorporation issued to Skyhigh Projects Limited on 5™ February 1992,

Certificate of commencement of business dated 13" February, 1992.

Fresh Certificate of incorporation issued consequent upon change of name of our Company from
Skyhigh Projects Limited to Sharanam Infraproject and Trading Limited on 291 July, 2015.
Resolution of the Board of Directors dated 21% July, 2023 in relation to the Issue.

The Limited Review Report along with Un-Audited Financial Results of our Statutory Auditors for
the quarter and half year ended on 30" September, 2023.

Consent of our Directors, Company Secretary and Compliance Officer, Statutory Auditor, the
Registrar to the Issue, Registrar to the Company, Bankers to the Issue for inclusion of their names in
the Letter of Offer in their respective capacities.

Statement of Tax Benefits and income tax returns from the Statutory Auditor included in this Letter
of Offer.

Any of the contracts or documents mentioned in this Letter of Offer may be amended or modified at any time if so
required in the interest of our Company or if required by the other parties, without reference to the shareholders
subject to compliance of the provisions contained in the Companies Act and other relevant statutes.
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines
issued by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under
Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with and
no statement made in this Letter of Offer is contrary to the provisions of the Companies Act 2013, the Securities
Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the Securities and Exchange
Board of India Act, 1992, each as amended, or the rules, regulations or guidelines issued thereunder, as the case may
be. We further certify that all the statements and disclosures made in this Letter of Offer are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

Sd/- Sd/-

Jigneshkumar Parshottambhai Ambalia Savankumar S Shingala
Managing Director Independent Director

DIN: 07784782 DIN: 08548046

Sd/- Sd/-

Siddharth Jayantibhai Patel Eeti Shaileshkumar Panchal
Independent Director Non-Executive Director
DIN: 08766790 DIN: 09723466

SIGNED BY THE COMPANY SECRETARY AND CHIEF FINANCIAL OFFICER OF OUR COMPANY::

Sd/- Sd/-
Jinesh Deepakkumar Mistry Pareshbhai Ranchhodbhai Devaiya
Company Secretary Chief Financial Officer

Date: 12™" January, 2024
Place: Ahmedabad
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